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SC keeps in abeyance 2026
UGC campus equity rules,
terms move too sweeping

Krishnadas Rajagopal
NEW DELHI

Amid widespread protests,
the Supreme Court on
Thursday kept in abeyance
the University Grants Com-
mission (Promotion of
Equity in Higher Education
Institutions) Regulations,
2026, which allegedly re-
cognises only caste-based
discrimination committed
against Scheduled Castes,
Scheduled Tribes, and Oth-
er Backward Communities
within educational cam-
puses while failing to pro-
tect upper castes or gener-
al category students.

“The 2026 Regulations
have sweeping conse-
quences which will divide
the society,” Chief Justice
of India Surya Kant, head-
ing a Bench comprising
Justice Joymalya Bagchi,
observed.

The Supreme court
agreed that the 2026 Regu-
lations required a closer
examination.

It said, for the time be-
ing, the University Grants
Commission (Promotion of
Equity in Higher Education
Institutions) Regulations,
2012 would continue to be
in force.

Senior advocate Indira
Jaising and advocate Pra-
sanna S. intervened against
the stay order. Keeping the
regulations in abeyance
was akin to “calling a fully
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abled person as disabled,”
they said. “After whatever
we have gained in the past
75 years towards forging a
casteless society, are we
going for a regressive poli-
cy now,” the Chief Justice
asked.

Notice issued
The court also issued not-
ice to the Union govern-
ment and the UGC on the
petitions specifically chal-
lenging Regulation 3(c) of
the 2026 Regulations,
which defined ‘caste-based
discrimination’ “only on
the basis of caste or tribe
against the members of the
Scheduled Castes, Sche-
duled Tribes and Other
Backward Classes.”
“Ragging is one of the
biggest problems in educa-
tional campuses. If a gener-
al category fresher resists

ragging by a Scheduled
Caste senior, there is a
chance that the latter could
file a complaint under the
2026 Regulations while the
former has no remedy. It
could mushroom into a
police case. The fresher
could be charged, put be-
hind bars and his future
would come to an end pos-
sibly on the very first day of
college,” the petitioners’ la-
wyer submitted.

The Regulations, Ms.
Jaising said, addressed a
real and present problem
of discrimination against
students from Dalit and
historically oppressed
castes within higher educa-
tion institutions, while Mr.
Prasanna said discrimina-
tion was not solely based
on caste.

Justice Bagchi said that
rather than focussing ex-
clusively on caste, the reg-
ulations should speak of an
all-inclusive  discrimina-
tion. “We should not go to
the stage of segregated
schools and hostels. The
unity of India must be re-
flected in its educational
institutions,” Justice Bagchi
noted.

Chief Justice Kant asked,
“how will people behave
outside the campus, if this

is done inside the
campus?”
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. SC keeps in abeyance 2026
UGC campus equity rules, terms
move ‘too sweeping’
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. Amid widespread protests,
the Supreme Court on Thursday
kept in abeyance the University
Grants Commission (Promotion
of Equity in Higher Education
Institutions) Regulations, 2026,
which allegedly recognises only
caste-based discrimination
committed against Scheduled
Castes, Scheduled Tribes, and
Other Backward Communities
within educational campuses while
failing to protect upper castes or
general category students
A faRIY Te=H! & sitg, Tit|
P 7 TeaR & fayfaemay
SIEI START (I fRigm dwa=t
o guar & wade) faftraw, 2026
DI RTE T @1, o BT IR R
Neffres TRl & dad srgfud
3 et oo & faamw farw o
STfd-3menied Heurd &I g Ar=iar
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o “The 2026 Regulations have sweeping consequences which will divide the society,” Chief
Justice of India Surya Kant, heading a Bench comprising Justice Joymalya Bagchi,

observed

“2026 & fafrawl & e ufkoms § o w1t @ AT B39, HRd & g =aranedier g
Fid =, <ATaYfd ST IR Aied 06 HT Add HRd gu, Tewol o

e The Supreme Court agreed that the 2026 Regulations required a closer examination
gitH HIE 7 Tgufa oIds & 2026 & fafrawl ot T8 offg e §

e It said, for the time being, the University Grants Commission (Promotion of Equity in
Higher Education Institutions) Regulations, 2012 would continue to be in force
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Senior advocate Indira Jaising and advocate Prasanna S. intervened against the stay
order

iy siftraaar $feRT SR SiR siftaedr Ura T, A RAH 31 & faas gaay faar

Keeping the regulations in abeyance was akin to “calling a fully abled person as disabled,”
they said

35 e fob A aml 1 R H T8 1 Gl IRe 9am Al 1 [Idbai det” & 99H 8

“After whatever we have gained in the past 75 years towards forging a casteless society, are
we going for a regressive policy now,” the Chief Justice asked

B 75 Ul T SATIEH THS e &1 22 8 5 4 86 By a1 &, 3% a1e 391 84 31
yferTrHT Fifd B R W1 X8 &, T =araredi=r A get

Notice issued
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The court also issued notice to the Union government and the UGC on the petitions
specifically challenging Regulation 3(c) of the 2026 Regulations, which defined ‘caste-
based discrimination’ “only on the basis of caste or tribe against the members of the
Scheduled Castes, Scheduled Tribes and Other Backward Classes.”
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“Ragging is one of the biggest problems in educational campuses. If a general category
fresher resists ragging by a Scheduled Caste senior, there is a chance that the latter could
file a complaint under the 2026 Regulations while the former has no remedy. It could
mushroom into a police case. The fresher could be charged, put behind bars and his future
would come to an end possibly on the very first day of college,” the petitioners’ lawyer
submitted

T eifore TRERT H Jod o<t GAEal & A Ue g1 i SIS \rEr=a a¥f &1 TR fhat
S wfer & TR gRT &1 78 I &1 faRte v §, & WHTGHT § % a1 ara 2026 &
faf~ram & qed Rrerd oo R <, e Uga & UM ®ls SU Tl 81| I8 Yferd Ama § §ed
FhdT &1 IR W ARIY T Fhdl 8, 3T ofd Yol o Yohall § 3R FHd: HIae & Ugd g fo
IHT TS THT B Tohdl §,” MabIdhdial & ghid - Udd ford

The Regulations, Ms. Jaising said, addressed a real and present problem of discrimination
against students from Dalit and historically oppressed castes within higher education
institutions, while Mr. Prasanna said discrimination was not solely based on caste

goft srafie 3 a1 & 2 fafom S Rren Tl & gfera sk tfaeie wu @ Iafifsa snfaat
F BE & RATH HeHTd B IRAfAS 3R IdHH THWT 6! JSfd Hd 8, Jafe ft ugar 3
HT P HaHId Had SIfa TR 3MTRd el gar

Justice Bagchi said that rather than focussing exclusively on caste, the regulations should
speak of an all-inclusive discrimination

Arfe SN A FE o dhad S R faRiy &0 § &9 diad S & soig, A aw &
TUTARN UG &1 a1 B ATl

“We should not go to the stage of segregated schools and hostels. The unity of India must
be reflected in its educational institutions,” Justice Bagchi noted

T HTHT-3MET Il 3R BHERT &t U a &l S A1y | UIRd ot Tdhar 39 Aeiors
Tyt H uiaferd gt anfen,” < e 3 Fer

Chief Justice Kant asked, “how will people behave outside the campus, if this is done inside
the campus?”

RS TR Sid A YR, “afe g8 uReR & e farar Srar €, @ T uRER & a1eR Y
HIGR HRA?”
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A.P. to establish exclusive industrial park
for women
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. AP to establish exclusive industrial park for women
3ffsy =T Afgenaft & o fa=iy shaifiies urdh wafta
ST

¢ The Andhra Pradesh government on Thursday
signed a memorandum of understanding (MoU) with

industrial park for women FICCI Ladies Organisation (FICCI-FLO) to develop
an exclusive industrial park for women

The radesh government on Thursday entrepreneurs in the State

signed a memorandum of understanding (MoU) q%,\;[ INHR A AR DI G‘I'Ié'\‘ﬂ?ﬂ ase

with FICCI Ladies Organisation (FICCI-FLO) to Gﬂ"ﬁ'lgﬁ"ﬂ? FICCI-FLO) ¥ Flif wsﬁm ;I'qui MoU

develop an exclusive industrial park for women ( ) (MoU)

entrepreneurs in the State. The MoU was signed ~ UX &¥dI&} fou arfes e o wigen Saffal & forg

by Minister for Industries and Commerce T.G.

fagiy anenfire urd ol far s g%

Bharath on behalf of the State governmentand o The MoU was signed by Minister for Industries

FICCI-FLO representatives. The agreement
provides for the establishment of a 30-acre

and Commerce T.G. Bharath on behalf of the State
government and FICCI-FLO representatives

Women Entrepreneurs’ Industrial Park. The park
will cater exclusively to women entrepreneurs W@ﬁ?ﬂ MY oY AXPR @I 3R 9 ITRT 3R

who are members of FICCI-FLO.

GRT ganeid fosar mar

aﬁmmﬁé’rﬁ'ﬂ YR YT FICCI-FLO & ufafferal

e The agreement provides for the establishment of a 30-acre Women Entrepreneurs’

Industrial Park

g UG 30 UHhs & Algar ST 3iefie T &t RIY=1 &7 UIae™ Hdl g
e The park will cater exclusively to women entrepreneurs who are members of FICCI-FLO

Tg UTe A% U 9§ FICCI-FLO &1 Texg Afger Sffml & faw grm

Amount allocated in
Kerala budget to open
menopause clinics

In crore. The Kerala government is
3 taking a step toward focusing on

women's healthcare. In the State
budget presented in the Assembly on
Thursday, Finance Minister K.N.Balagopal
announced that I3 crore will be allocated
to set up specialised menopause clinics in
district hospitals. em

Amount allocated in Kerala budget to open
menopause clinics

ATy foafe @ & fore e aoic &
3frgfed I

. The Kerala government is taking a step toward
focusing on women'’s healthcare. !

PR WHR AGEAT TRA THHTA TR & Digd B B
fa=1 & T HaH 31 W@ 3

. In the State budget presented in the Assembly on
Thursday, Finance Minister K.N. Balagopal announced that
%3 crore will be allocated to set up specialised menopause
clinics in district hospitals.

TPaR $! faumaHT H TRqd I59 oie |, fad 73t d.ee.
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1. | After years of turmoil, Mali’s troubled tourism sector hopes for a

comeback
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After years of turmoil, Mali's troubled
tourism sector hopes for a comeback

—

diil

Oumar Cisse used to lead
tours of Djenne, an an-
cient, fabled city in central
Mali known for its towering
mud-brick mosque, but he
now ekes out a living driv-
ing an old motorcycle taxi
in Bamako. Mali’s once ro-
bust tourism sector has
dried up in recent years af-
ter an iron-fisted junta
came to power in back-to-
back coups in 2020 and
2021 and as Al-Qaeda-
linked jihadists waged a
campaign of attacks.

Mr. Cisse left after the
security situation deterio-
rated in the city, which is
listed as a UNESCO World
Heritage site and is home
to the Great Mosque of
Djenne, the largest mud-
brick structure in the
world.

The ancient city of Djenne is a UNESCO World Heritage Site, home
to the largest mud-brick structure in the world. AFp

faced a profound security
crisis, fuelled by attacks
not just from Al-Qaeda-
linked jihadists, but also
those with ties to the Islam-
ic State group, as well as re-
bel groups and criminal
networks.

The country, which has
four UNESCO World Herit-
age sites, was long a major
destination for those inter-
ested in west African cul-

ing out of favour with
foreign tourists.

The sites range from the
historic city of Timbuktu to
the mud-brick Tomb of As-
kia in Gao, which UNESCO
says “bears testimony to
the power and riches” of
an empire that flourished
in the 15th and 16th centu-
ries through control of
trans—Saharan trade.

“Westerners used to vi-

dunes. Arab princes came
to hunt bustard birds..
Now there’s nothing,” said
Sidy Keita, director of Mali
Tourism, the national tou-
rism promotion agency.

The sector, which pre-
viously accounted for near-
ly 3% of GDP, now ac-
counts for only 1%, Mali
Tourism Minister Mamou
Daffe said in July on public
television.

Mali has tried to revive
its tourism industry in re-
cent years by focusing on
domestic travellers.

In December, foreign
tourists were able to visit
Timbuktu for the first time
in a decade. They came for
the Mali Cultural and Artis-
tic Biennial, which was
hosted by the city. “Hope is
being rekindled,” Mr. Keita
said, adding that “We hope
there will be more, that
this will be the relaunch of

Since 2012, Mali has ture, before gradually fall-  sit Timbuktu and the sand  the tourism industry.”

After years of turmoil, Mali’s troubled tourism sector hopes for a comeback

qul & IYTA-YYA & q1¢, WTEH BT W Tde & ! #1 Iufie o

e Oumar Cisse used to lead tours of Djenne, an ancient, fabled city in central Mali known for its
towering mud-brick mosque, but he now ekes out a living driving an old motorcycle taxi in
Bamako.

S R U5t 9 & Gde 1 qcd a1 vd 9, S Ao Al 1 UTefi 3R U WeR § SR
mm@m&m%mw ST 8, Afdh 31d 3 IrATpt § Th QR
Hieargioret ot TelepR Siia ITu B 38 B

e Mali’s once robust tourism sector has dried up in recent years after an iron-fisted junta
came to power in back-to-back coups in 2020 and 2021 and as Al-Qaeda-linked jihadists
waged a campaign of attacks.

ﬂ'ﬁ'ﬁaﬂ$ﬂ-ﬁl‘lﬁ§;ﬂfﬁl &7 B9 & aul & Y@ T 8, 9 2020 3R 2021 H TR dRed1gae!

F dIC TP HSIR AT JTHA T1 & 1 3R 3fd-PraeT A s forgrfeat 3 gaat &1 sifim
AT

o Mr. Cisse left after the security situation deteriorated in the city, which is listed as a UNESCO
World Heritage site and is home to the Great Mosque of Djenne, the largest mud-brick
structure in the world.
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Since 2012, Mali has faced a profound security crisis, fuelled by attacks not just from Al-
Qaeda-linked jihadists, but also those with ties to the Islamic State group, as well as rebel
groups and criminal networks.

2012 9 ATcH Ta TR GR&T Hhe &1 TE-1 3 381 7, Nd Had sra-srael 3 99 Reifeal
& Al b DRI S TET, Sieth STATTHS W TYE I IS A1 3R Fagid) ael ok smwiftres
Aead & gHAl & HRU U IS g3
The country, which has four UNESCO World Heritage sites, was long a major destination for
those interested in West African culture, before gradually falling out of favour with foreign
tourists.

331, % U IR gAp! Ay eRYeR WA §, 9 I0T d% Ui Snplest wwpfa o i wem
el & foe T U@ Tiaed e, afd dR-oR I fae=ht wdest & e s iiad @H |
The sites range from the historic city of Timbuktu to the mud-brick Tomb of Askia in Gao,
which UNESCO says “bears testimony to the power and riches” of an empire that flourished
in the 15th and 16th centuries through control of trans-Saharan trade.

3 R UETRye WeR fRoeradg ¥ daw mel & iIEt S &1 3fRpar &1 HwheRT d& thal §U T,
forY grwh! T & fob T8 15dT SR 16t XaTed) H TIY-HERT ATUR W FI=01 & A1y
TS 5T ST 1 Rifa 3R Uiy &1 wAmor 2|

“Westerners used to visit Timbuktu and the sand dunes. Arab princes came to hunt bustard
birds.. Now there’s nothing,” said Sidy Keita, director of Mali Tourism, the national tourism
promotion agency.

gl dT feraeg SR Ydia el A gAY 31 31 8RE ISTHHR SRTS Ul BT fRIBR A
M A 39 $& AL 3,” 7 He1 RS Ften, Fewres areht givem, Iy wefes veR T

The sector, which previously accounted for nearly 3% of GDP, now accounts for only 1%,
Mali Tourism Minister Mamou Daffé said in July on public television.

Tg &, ST USd TATHIT 3% SISl o1 iR UT, 31 hadt 1% g, 7 ATelt & Tde T3t iy 3 3
SATs T Idel-d calfaer IR &gl

Mali has tried to revive its tourism industry in recent years by focusing on domestic
travellers.

ATl A 819 & auf & U TdesT STNT &1 G ad B3 $I IR B ¢, TR I3 TR &=
Piad b |

In December, foreign tourists were able to visit Timbuktu for the first time in a decade.
feeR & fadzht wlew ugeh IR ts o2 & RRradg &1 IRTHR TF |

They came for the Mali Cultural and Artistic Biennial, which was hosted by the city.

d AT Aipia® R FarE® fgariie T o, foRyesT e MR gRT far mar 1l
“Hope is being rekindled,” Mr. Keita said, adding that “We hope there will be more, that this
will be the relaunch of the tourism industry.”

-3 AR | SIRT I8 B, A gl A PlaT, 78 Sisa U & g8 3ufie B fb 8iR oifes €1, b
Ig gde] SN T T:URY il
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Congress says Form 7 being misused for targeted voter deletion in
several States
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India is emerging as ray of hope for the world, PM tells MPs

YR gf~rar & 1T S &) fpeor & w0 & IR 8T 8, YU 3 Fider 9

el

Republic Day celebrations conclude with Beating Retreat
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Congress says Form 7 being
misused for targeted voter

“deletion in several States
GS Il Polity .~}

The Hindu Bureau
NEW DELHI

The Congress on Thursday
alleged a “systematic and
coordinated” attempt to
delete the names of eligible
voters across several States
through the misuse of
Form-7 during the ongoing
special intensive revision
(SIR) of electoral rolls. In a
letter to the Election Com-
mission (EC), party general
secretary  (organisation)
K.C. Venugopal said the
complaints pointed to a
centrally driven mechan-
ism that could disenfran-
chise lakhs of voters, par-
ticularly those from
backward and marginal-
ised communities.

Mr. Venugopal said par-
ty workers and media re-
ports had flagged instances
where persons “affiliated
to the Bharatiya Janata Par-
ty” were found using pre-
printed Form-7 docu-
ments, meant only for
specific, verifiable objec-

k

K.C. Venugopal

tions, to seek deletion of
names on a mass scale.
The letter notes that
Form-7, published under
Rule 26 of the Registration
of Electors Rules, 1960,
carries a narrow statutory
purpose and requires clear
identity details and docu-
mentary grounds for any
objection. Instead, the
forms being submitted in
bulk were allegedly riddled
with illegible names, inva-
lid phone numbers and EP-
IC details, and did not con-
tain verifiable particulars
of the abjector.

“These actions, if re-

mained unchecked and
not taken cognisance of by
the commission, will not
only embolden the BJP in
its efforts to wrongfully
gain electoral advantage
but will also lead to the dis-
enfranchisement of lakhs
of voters, especially those
belonging to the backward,
marginalised communi-
ties, who, as per the media
reports, have been made
the target of these dele-
tions through Form 7s,”
Mr. Venugopal said in the
letter.

According to the Con-
gress, the pattern first
emerged in Rajasthan and
subsequently in Gujarat,
Madhya Pradesh, Chhattis-
garh, Uttar Pradesh, West
Bengal, Assam, and Kerala,
suggesting that the issue
was “neither localised nor
isolated”. In several cases,
he said, individuals listed
as objectors turned out to
be BJP booth-level agents
or denied any knowledge
of having filed objections.

Congress says Form 7 being misused for targeted voter deletion in several
States

mgwﬁ?ﬁWﬁﬁf&Hmﬁ?ﬁw%mwﬁ7mwm
ST Xel
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The Congress on Thursday alleged a “systematic and coordinated” attempt to delete the

names of eligible voters across several States through the misuse of Form-7 during the
ongomg special intensive revision (SIR) of electoral rolls

= AR DI RIT T s B Irsal § gAY ATHTaierdl & 9 36 fa=iy T8+

gﬂﬁ&rﬂr (SIR) & SR WIH-7 & GSTIANT & HILH I UTT AAGIATSHl & 14 g &1 “Wfod
3N Fuf=e var fpar s @1 @

In a letter to the Election Commission (EC), party general secretary (organisation) K.C.
Venugopal said the complaints pointed to a centrally driven mechanism that could
disenfranchise lakhs of voters, particularly those from backward and marginalised
communities
Frate= sma (g3 &1 ford & urdt & memifa (@ eH) &. 3. Jupnura A el 6 Rierad
T S5-3I & BT 3R SIRT Bt 8, off ArEl Aagransd, faRivas fUes ok g1ike R ue
UGN & AN ! AATYDHR 4 dfed HR Tabal §

Mr. Venugopal said party workers and media reports had flagged instances where persons
“affiliated to the Bharatiya Janata Party” were found using pre-printed Form-7
documents, meant only for specific, verifiable objections, to seek deletion of names on a
mass scale

oft upTuTe = Fe1 o uret Hrfwdtelt oiR Wifear fratef 4 T8 ame IR ot §, et
“YIRTT SI+TdT UTel | Ha Ao dhad fafRry, gema= gy smufral & fog o+ gd-gisa
BTH-7 XAV BT ITINT 98 THMA R 911 g & folg e 38 &

The letter notes that Form-7, published under Rule 26 of the Registration of Electors
Rules, 1960, carries a narrow statutory purpose and requires clear identity details and
documentary grounds for any objection

A T &1 T § b WegTdT UsiaRol =1, 1960 & 1w 26 & dgd USRI WiH-7 ST Hifda
duT e IE=4 © iR fanddt off simufty & fore Ty A faaron SiR qRardell SR 3aa® &
Instead, the forms being submitted in bulk were allegedly riddled with illegible names,
invalid phone numbers and EPIC details, and did not contain verifiable particulars of the
objector

S oI, AP T o7 fhT o 38 BIH HiYd IR TR TS A6, 3= B =a:l 3R
gUamS faavon T 1R gu &, SR S MURY &l A aTa & FeaTud ar faawor 78t 3
“These actions, if remained unchecked and not taken cognisance of by the commission, will
not only embolden the BJP in its efforts to wrongfully gain electoral advantage but will also
lead to the disenfranchisement of lakhs of voters, especially those belonging to the
backward, marginalised communities, who, as per the media reports, have been made
the target of these deletions through Form 7s,” Mr. Venugopal said in the letter

0 B ot JURTITE = Fel, “UfS 7 HRASA W AH e ol 3R STANT = Y T8} foran, Ot 78
7 dhael HTSTIT B! TTeld il | ATA ATH STRIE = & Tl 8 UicTigd B, sfces aral
Tagrarsi, fARvaR e iR eTRT W U8 Wl & dri & HaiieR | dfra g9 &1
R 4 T, forE e Rutel & SraR wiH 7 & SR 37 Reos 1 deg S r i 8

According to the Congress, the pattern first emerged in Rajasthan and subsequently in
Gujarat, Madhya Pradesh, Chhattisgarh Uttar Pradesh, West Bengal, Assam, and
Kerala, suggesting that the issue was “neither localised nor isolated”

¥ SUR, T O Uga ISR & T ST SR 91§ e, HYI WY, THe,
IR U, UFHH ST, 3, IR e & o 3 man, s bd i & b 98 gereA at
R g 3R 7 & STy

In several cases, he said, individuals listed as objectors turned out to be BJP booth-level
agents or denied any knowledge of having filed objections

I2H T8 & B3 Al # muferdl & U H Jeide i HISTIT & §Y-%™d Tole Hod
1 3514 SMufy gl B o1 fddt +ft ST @ 3R fhar
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India is emerging as
ray of hope for the
world, PM tells MPs

The Hindu Bureau
NEW DELHI

Urging MPs to send a mes-
sage of “strength, commit-
ment to democracy, and
respect for decisions taken
through democratic pro-
cesses” during the Budget
Session, Prime Minister
Narendra Modi on Thurs-
day said India was emerg-
ing as a ray of hope for the
world.

The current time, Mr.
Modi said, is not for ob-
struction but one of
resolve.

In his customary re-
marks ahead of the Budget
Session, the Prime Minis-
ter asserted that India was
moving rapidly on the “re-
form  express”, and
thanked MPs for contribut-
ing their positive energies
towards the unveiling of
reforms.

“In this temple of de-
mocracy, India has the op-
portunity to send a mes-
sage of strength,
commitment to democra-
cy, and respect for deci-
sions taken through demo-
cratic processes -
messages welcomed and
accepted globally,” he said.

The Budget Session of
Parliament marked the cul-
mination of the first quar-
ter of the 2ist century, and
the beginning of the next
quarter, Mr. Modi said.

Lauds FTA with EU
“The year has begun on a
very positive note, with a
confident India emerging
as a ray of hope and a
centre of attraction for the
world,” he said, referring
to the Free Trade Agree-
ment (FTA) between India
and the European Union
announced this week. The
FTA at the start of this
quarter reflected the
bright future of India’s
youth and the promising
direction ahead, Mr. Modi
said.

The “mother of all
deals” with the European

%

Prime Minister Narendra Modi
addressing the media on
Thursday. SUSHIL KUMAR VERMA

Union had opened up a
vast market, and Indian
goods would reach there at
lower costs, he said, asking
industry leaders and ma-
nufacturers to be on guard
against complacency, and
instead focus on quality.

Long impact

Entering this open market
with the best quality pro-
ducts would not only earn
profits from buyers across
27 EU countries, but also
win their hearts, creating a
long-lasting impact for de-
cades, Mr. Modi said.

While India will com-
pete with technology, ab-
sorb it, and accept its
strengths, the government
would never compromise
on human-centric systems,
he added.

Referring to President
Droupadi Murmu’s Ad-
dress to the joint sitting of
both Houses of Parliament
on Wednesday, he said it
was an expression of the
confidence of 140 crore ci-
tizens, and outlined the as-
pirations of the youth.

Union Finance Minister
Nirmala Sitharaman will
table her ninth consecutive
Budget on Sunday, Mr. Mo-
di said, adding that she was
the only woman Finance
Minister in the country to
achieve such a significant
feat.

“This is a very glorious
chapter of Indian democ-
racy,” the Prime Minister
said.

9971932488

India is emerging as ray of hope for the
world, PM tells MPs

YR g1 & e 3= &t fvur & & d
IW e &, TUHEAT 3 Jigel & Fal

e India is emerging as ray of hope for the world, PM
tells MPs

YR g 3 1T 3 &t iU & U H IR W],
TYTHAT 4 Aial o el

e Urging MPs to send a message of “strength,
commitment to democracy, and respect for decisions
taken through democratic processes” during the
Budget Session, Prime Minister Narendra Modi on
Thursday said India was emerging as a ray of hope for
the world.

gole T & SR IS J “darehd, b & ufd
wfaasdn, 3R eiwdite ufsharsii & A § fog 1
fyufal o TrArT BT HER G BT ST HRd g, ULTHAT
S AL A FaAR Sl Sl I YR gan o fog m=m @t
U1 & ¥U B SR @I

e The current time, Mr. Modi said, is not for obstruction
but one of resolve.

ot A1t A g1 [ I TG S(ARIY BT g died Ahed
Cakcd

e In his customary remarks ahead of the Budget
Session, the Prime Minister asserted that India was
moving rapidly on the “reform express”, and thanked
MPs for contributing their positive energies towards the
unveiling of reforms.

qole | I Ugd U4 R Hallyd H, GY=HA 3 Fal
o YR Il ¥ “FUR TaAHT W 3 §¢ @18, 3R
YR DI 3T g A GHRIED Soll & & T Iial o1
Y=g foba

¢ “In this temple of democracy, India has the
opportunity to send a message of strength,
commitment to democracy, and respect for decisions
taken through democratic processes — messages
welcomed and accepted globally,” he said.

ITIA $el, ‘U drmdd P HiGY H YR & UN qrad,
Arbds & ufd afaasar, SiR dleditie uiharstt 9 fag
QT & TR T HER & BT AR & — o afyep
W R GHR fFa gl

e The Budget Session of Parliament marked the
culmination of the first quarter of the 21st century, and
the beginning of the next quarter, Mr. Modi said.

i Hidl 4 Fgl o G BT qoie 9 2191 TG Dt ygal
fomaTdt & TEUA SR ATl TS & R SHTd &1 Ui § |

Lauds FTA with EU

TR |G &A1Y THAT S R8T

o “The year has begun on a very positive note, with a confident India emerging as a ray of
hope and a centre of attraction for the world,” he said, referring to the Free Trade
Agreement (FTA) between India and the European Union announced this week.

I 39 I GIffd HRd 3R QRITHT |Y & g Jad TR JHS (FTA) $T 300 Hd
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gU Fgl, “J8 aY 9gd UPRIAS ©U I Y= g 7, o STeAfayrit yRd gfan & fae sm=m @t
fBRr SR STHHUT BT FE TR ST G I”

The FTA at the start of this quarter reflected the bright future of India’s youth and the
promising direction ahead, Mr. Modi said.

it It 7 a1 o S FomTet &t LB § g3 THC T YIRE & garsii & Iwad Hiaw iR 3t
Y TS = P el 3|

The “mother of all deals” with the European Union had opened up a vast market, and
Indian goods would reach there at lower costs, he said, asking industry leaders and
manufacturers to guard against complacency and instead focus on quality.

3B Fel [ UK Tu & Y Ut Hel & T A U6 fa=ma IR i g, Sk YRdg
U 981 HH ANTd W Uga, Iy & I ST 3R FAafarstt ¥ uresr W e 39 3R
STEHAY J T2 o1 3R |

Long impact

UHIq

Entering this open market with the best quality products would not only earn profits from
buyers across 27 EU countries, but also win their hearts, creating a long-lasting impact for
decades, Mr. Modi said.

ot Al 3 Tl o U G SR & Ha W a1 9T STG1 & 1Y o] - o 7 had 27
RidHa T9 320 & TRIGRI I ATH BT, dfcdp 39 fad 1t Sfiid STa, R a=r! adb
eIt guTg TS|

While India will compete with technology, absorb it, and accept its strengths, the government
would never compromise on human-centric systems, he added.

I8 BT I HRT Mt & Tr ufamef B, I/ U= 3R IS ATl bl WHR
BT, AfhT TRPR ATA-Pisd yonferd) T Ht grsiar 781 S|

Referring to President Droupadi Murmu’s Address to the joint sitting of both Houses of
Parliament on Wednesday, he said it was an expression of the confidence of 140 crore
citizens, and outlined the aspirations of the youth.

JYIR B! TUG & GHI el B! TG 93 § pufa sudt 75 & sfumyor &1 Ieeha Fa gu
3B HET h T§ 140 FRIS ANTRSI & THAYRT B SHflcia g iR garsil Bt mawigmait
&1 Yaiferd a1 g |

Union Finance Minister Nirmala Sitharaman will table her ninth consecutive Budget on
Sunday, Mr. Modi said, adding that she was the only woman Finance Minister in the
country to achieve such a significant feat.

ot Tict = Fe1 i FHeitg foxt T3t fordar Warwor AIaR &1 3o et @R aete 0% S,
3R 98 3T B U Iuafs gIRA a1 arelt wawar ufger faw weft 81

“This is a very glorious chapter of Indian democracy,” the Prime Minister said.
TYH A $5T, “I8 YRAIG Aiba &1 TP fcdd TRa=Ielt e g 17

o
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Republic Day celebrations

conclude with Beating Retreat

As'the sun set on the Raisina Hill, a medley of
patriotic songs filled the air during the Beating
Retreat ceremony on Thursday that celebrated
150 years of Vande Mataram and Operation
Sindoor. The ceremony started with the arrival of
President Droupadi Murmu in a traditional
buggy. Ms. Murmu, who presided over the
ceremony, which marks the closure of the
Republic Day celebrations, was accompanied by
Prime Minister Narendra Modi, Defence Minister
Rajnath Singh, Vice-President C.P.
Radhakrishnan, Chief of Defence Staff General
Anil Chauhan, the three Service chiefs, and other
dignitaries.

Republic Day celebrations conclude with
Beating Retreat

TUras feaw guRie diféw Rdte & ary Jud

e Republic Day celebrations conclude with Beating
Retreat

T feaw quRIg s Rdte & Ty dum
e As the sun set on the Raisina Hill, a medley of
patriotic songs filled the air during the Beating Retreat
ceremony on Thursday that celebrated 150 years of
Vande Mataram and Operation Sindoor.

I e R Eid & 91, TPaR &I srford dife
e TuRIE & SR Sxrufd Ml &t ¢t § g
o1 331, fored d¢ AraRy & 150 T 3R AT Rigy
hT 3T HA™IT T
e The ceremony started with the arrival of President
Droupadi Murmu in a traditional buggy.

THRIE &1 YB3 AFUfd Audt T4 & URURS Tt §
T & T g
e Ms. Mumu, who presided over the ceremony, which
marks the closure of the Republic Day celebrations,
was accompanied by Prime Minister Narendra Modi,
Defence Minister Rajnath Singh, Vice-President C.P.
Radhakrishnan, Chief of Defence Staff General Anil

Chauhan, the three Service chiefs, and other dignitaries.

TURIE Bt fegerdr B2 Ig! gt g, ot ords feaw waRle & quI= &1 udis g, 3% a1y
guTHAl R A, T&m G ey Rig, SuRigufa @@, urpwE, D sife Sty wre
SRa fra digr, FIE A-si & v, SR o ifvaTag safed Sufyd 2
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Black box of Learjet-45 plane
that crashed in Baramati
recovered; officials visit site

NEW DELHI

The black box of the aircraft
that crashed in Baramati,
killing Maharashtra Deputy
Chief Minister Ajit Pawar
and four others, has been
found, the Ministry of Civil
Aviation said here on
Thursday.

A black box is a small
device that records infor-
mation about an aircraft
during its flight. It helps in
the investigation of aviation
accidents.

Officials said the Lear-
jet-45 aircraft was equipped
with a cockpit voice recor-
der and a flight data recor-
der, both of which were re-
covered from the crash site.

“Ensuring a thorough,
transparent, and time-
bound inquiry is a top
priority. The Ministry of Ci-
vil Aviation remains fully
committed to completing

Officials from the DGCA and Forensics Department gather evidence
from the Baramati crash site on Thursday. AnI

the investigation within a
defined time frame,” a press
statement said.

The Director-General of
the Aircraft Accident Inves-
tigation Bureau (AAIB),
G.V.G. Yugandhar, his three
officers and a team from the
Directorate General of Civil
Aviation, reached the crash
site on Wednesday.

Officials have raised con-
cerns over the decision to
operate the flight despite
poor visibility at Baramati,
where the aircraft aborted

its first landing attempt and
crashed during a second ap-
proach. Pilots had informed
air traffic control, which is
operated by a local flying
school, that they were
struggling to visually locate
the runway. Visibility at the
airstrip was 3,000 metres,
well below the 5,000-metre
minimum required for land-
ings at airports without na-
vigational aids, which was
the case at Baramati airstrip
as it is primarily used for pi-
lot training.

TR | gHe-nRd fraRele-45 fau™ &1 e 9T RG; U R ™A R

Uga

Black box of Learjet-45 plane that crashed ig Baramati recovered; officials visit site
IR H GeleAnRd ferReic-45 A &1 i died /1S, SRSGR! R R ugd

The black box of the aircraft that crashed in Baramati, kiling Maharashtra Deputy Chief
Minister Ajit Pawar and four others, has been found, the Ministry of Civil Aviation said

here on Thursday

’ TU oM &1 e siew, o HeRTY & SUgSHAT 3efid TaR 3R
TR 39 B Hid 81 718 Y, et ma B, i S WATe A AR &1 981 el
A black box is a small device that records information about an aircraft during its flight
AP FIdT TH BT SUHRY 811 § Sl IS & SR fAdH I Feifd THHRT Repre el 8
It helps in the investigation of aviation accidents
Ig faur=1 gdeanait @t S & Aeg axare
Officials said the Learjet-45 aircraft was equipped with a cockpit voice recorder and a
flight data recorder, both of which were recovered from the crash site
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SIS = Fgl fos FeraRste 45 fawr © Siefue argw Rater oIk wrge Se1 Rerdr
2, 3R G B! gHeAT WId I SRS B forar g

“Ensuring a thorough, transparent, and time-bound inquiry is a top priority. The Ministry of
Civil Aviation remains fully committed to completing the investigation within a defined time
frame,” a press statement said

- ﬁ{aﬁ IR SR THaas o AT &A1 gate urfiiedr 8 | RS 3ga Wared
ﬁuﬁaw@m%%ﬁmm@mﬁ%ﬁqﬁmuﬁw% T O 591 H &gl T
The Director-General of the Aircraft Accident Investigation Bureau (AAIB), G.V.G.
Yugandhar, his three officers and a team from the Directorate General of Civil Aviation,
reached the crash site on Wednesday

faur gefe S ot (Tuanssh) & weT-eRre oft.di ol grieR, 3¢ @ Siftert siR
ARG Iga DI UH ¢1F GUAR P gaeAT WA IR Ugdl

Officials have raised concerns over the decision to operate the flight despite poor visibility
at Baramati, where the aircraft aborted its first landing attempt and crashed during a
second approach

IR B HH TRGAT & Jaolg SSTH JdIMerd H & had UR fidl SId1s ¢, Sfet
fmm = ugar AFST TaRT 1S 3R gk WA & SR gheIRd gl T

Pilots had informed air traffic control, which is operated by a local flying school, that they
were struggllng to visually locate the runway

TR S5 Sgtd @), o U T wrgT I Wi el €, S o b S
T—Iﬁﬁ%@ﬂﬁwﬁ Uga- A B3-S 8138l §

Visibility at the airstrip was 3,000 metres, well below the 5,000-metre minimum required for
landings at airports without navigational aids, which was the case at Baramati airstrip as it
is primarily used for pilot training

TIRIRY | g1 3,000 HWieR o, S o1 AfFa=ea weradr o gars orgf W afen & fg
TIRIH 5,000 W YATH I HTH! 1 8, 3R Ja! fURY IRITS TRy &1 8 i sqa
T ST UTaee SIS 35 R e ol 3
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Quick pill
Removal of some pharma regulations
should not come at the cost of quality

tional, mandatory test licences required

to manufacture small quantities of drugs
for research is an effort to remove the sometimes-
crippling regulatory hurdles in the pharmaceuti-
cal sector. This decision aligns with the national
goal of facilitating ease of doing business. The
central element of these amendments to the New
Drugs and Clinical Trials Rules, 2019, is replacing
the mandatory licence requirement for non-com-
mercial manufacture of drugs with a prior-inti-
mation mechanism. Developers can now manu-
facture small quantities of drugs for research,
testing, and analysis after intimating the Central
Drugs Standard Control Organisation via its SU-
GAM Portal, online. Once a ‘notice of intent’ is
acknowledged online, a company is free to go
ahead with drug synthesis, strictly for research.
In a post-COVID world, where speed of delivery
for end use has gained virtue, the government
anticipates that removal of this licencing factor
will fast-track the timeline of drug development
by at least three months. Specific low-risk bioa-
vailability and bioequivalence studies can also
commence after an online intimation on the por-
tal. In addition, even for categories in which a li-
cence is still required, such as for high-risk psy-
chotropic or narcotic drugs, the statutory
processing time will be reduced from 90 days to
45. All manufacturers are required to meticulous-
ly document and file processes as per rules.

The abolishment of a ‘licence raj’ is always
good news. The dismantling of hurdles in phar-
ma research and development bodes well for a
country that is aspiring to position itself as the
pharmacy of the world. The paperless, prior inti-
mation mechanism will no doubt reduce the time
spent twiddling thumbs, waiting for a physical
copy of the licence. And time saved is, naturally,
money and lives saved. Reducing the time a drug
takes from the lab to the bedside for practical use
can save countless lives and reduce morbidity in
many more. However, the government would do
well to circumvent the danger of a drop in quality
control by initiating a mechanism, after intima-
tion, to ensure that all good manufacturing prac-
tices are strictly adhered to. No drug, however
speedily produced, is worth the blister it is pack-
aged in if it comes with quality lapses. Poor phar-
maceutical oversight, as recent cough syrup-re-
lated deaths showed, can be fatal.

T he government’s move to scrap the tradi-

Quick pill
@i et

. The government’s move to scrap the
traditional, mandatory test licences required to
manufacture small quantities of drugs for research is
an effort to remove the sometimes crippling
regulatory hurdles in the pharmaceutical sector.
WHR BT SIHUM G aarsli Bt S AR & FAf &
forg saxge URURS, SiHaR! TRl asad o
AT = BT Hed A & & Hrft-waft s
TS FameT ssaHl B geH &1 YA gl

. This decision aligns with the national goal of
facilitating ease of doing business.

g fufg SR A H 31 1 §igrar o & I
T P TEU

o The central element of these amendments to
the New Drugs and Clinical Trials Rules, 2019, is
replacing the mandatory licence requirement for
non-commercial manufacture of drugs with a prior-
intimation mechanism.

T SISfY SR AaTe qieor fam, 2019 & 37
Wil &1 ey I I8 © b qansit & IR-raiies
fmior & forg Sifard arsSy &t Savgeddl & Jo-
AT 47 ¥ ufaafid farar w3

. Developers can now manufacture small
quantities of drugs for research, testing, and analysis
after intimating the Central Drugs Standard Control
Organisation via its SUGAM Portal, online.
ATl ofd ST, Tten 3R fa=ayur gq garsit
DI BICT AT T AT 39S JH Uicd & J1eH §

G & 91 IR 9d g |

o Once a ‘notice of intent’ is acknowledged
online, a company is free to go ahead with drug
synthesis, strictly for resgarch.

TP IR ‘SIS B YT a2 WHR 8 At &,
DIs HUA Had SIHUT g adl GRAYT 371 FgH &b
fog wad= gt 5

o In a post-COVID world, where speed of
delivery for end use has gained virtue, the
government anticipates that removal of this licensing
factor will fast-track the timeline of drug development
by at least three months.

PIS F I1E B g H, St it ST 2 @R
JUARIAT B g T 8, TWPHR BT 3TAF | [ 39
A3EY HRE B g U dl fdbTg S JHg-Hd1 HH
q HH 99 7 A db ol gl |

. Specific low-risk bioavailability and
bioequivalence studies can also commence after an
online intimation on the portal.

Taieht sremae of Uidd W Sfieg Y & 918 URY fohy S 9ad ¢ |
e |n addition, even for categories in which a licence is still required, such as for high-risk
psychotropic or narcotic drugs, the statutory processing time will be reduced from 90 days to
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45,

g% Hfalad, fom At A o of ey sy §, O S-Sy g-uuTdt a1 e ga,
I e Qe TRiRamRor 999 90 a1 § ueTde 45 & o Sem|

All manufacturers are required to meticulously document and process as per rules.

Tt fofarstt @t ot & SFER ufosarslt BT 9&d T4 I XSl 3R feRa Bl
AT |

The abolishment of a ‘licence raj’ is always good news.

TS IS BT FHI BT GHI 3B TR 6|

The dismantling of hurdles in pharma research and development bodes well for a country that
is aspiring to position itself as the pharmacy of the world.

NS ST 3R fahr & aremait 1 g o1 39 S & oy Y Tobd & S W o) fay &
3fer-smyfderdl & w0 & wifdd w1 aear 2|

The paperless, prior intimation mechanism will no doubt reduce the time spent twiddling
thumbs, waiting for a physical copy of the licence.

HITI-ed, Jd-ga-T o Fwiee asay o 1ifas ufa ot vdten & orf T &) &0 B
And time saved is, naturally, money and lives saved.

3R 9T &1 SId WIHIfde =0 J 47 3R SiigT &t 99d g |

Reducing the time a drug takes from the lab to the bedside for practical use can save
countless lives and reduce morbidity in many more.

Tt ga1 & JANTRITaT & 7 9% ATGRING IUANT & fo1e Uga- | T aTal JHY UeHT SRR
e = Tl § SR 9gd i @l 7 ITERAT B HH HR Jhdl ¢ |

However, the government would do well to circumvent the danger of a drop in quality control
by initiating a mechanism, after intimation, to ensure that all good manufacturing practices are
strictly adhered to.

gTalich, DR DI TN (801 § FRTGC & TR I §a- o (o0 J=1 & a1 T U1 A e
FHR1 A1eT forat I8 YA 8 for ot S| Ffor wersit &1 et § e g

No drug, however speedily produced, is worth the blister it is packaged in if it comes with
quality lapses.

HIg W gar, IR farait off aoh @ &1 77 &Y, afe I TJuramn bt Sl €1 <t 9 R AT A &g
g Su®! vl Pud & arg TEi 8|

Poor pharmaceutical oversight, as recent cough syrup-related deaths showed, can be fatal.

a1 &5 ) HHGR PR, ST fob BTet 1 Wit bt a1 4 oSt Aid 3 feamn, e 8 gevd 2|
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Has health spending by the Centre increased?

As per da

YOUTUBE CHANNEL:

9971932488

a from the Reserve Bank of India. allocations for health and family welfare as a percentage of GDP by all States and Union Territories have increased

from 2017-18. In contrast. the Union governments s|

he 2017 National Health Policy
(NHP) had committed to
“increase health expenditure

by Government as a percentage
of GDP [Gross Domestic Product] from
the existing 115% to 2.5% by 2025." While
2025 is now over, this basic goal is
nowhere near realisation, since the Union
government has not upscaled its health
budget as required over the last decade.
The NHP also propased that the Union
government's share should be 40% of
total public spending. This essentially
means that spending by the Centre should
increase from the current level of 0.29%
to 1% of GDP - which requires increasing
allocations by at least three times.

Low spending on public health
Public spending on health in India
continues to be abysmally low compared
to many countries. For instance, Bhutan's
per capita spending on health was 2.5
times more than that of India’s, while Sri
Lanka's was three times in 2021. All the
other BRICS nations spent 14-15 times
more on health per person than India did.
Similarly, Thailand and Malaysia also
spend at least 10 times more per capita on
health than India.

During the COVID years, public
spending on health as a percentage of
GDP had increased somewhat, with much
of the rise attributed to the States rather
than the Union government. The States
have sustained such increase post-COVID
as well. As per data from the Reserve
Bank of India (RBI), allocations for health
and family welfare by all States and Union
Territories have increased from 0.67% in
201718 to 1.1% of GDP as per 202526
Budget Expenditure (BE) (Chart 1).
Similarly, the share for health spending in
overall State budgets has increased from
5% to 5.6% during this period.

In contrast, the Union government's
spending on health as a percentage of

'nding on health, which increased moderately during the pandemic. has decreased post-pandemic

Health is wealth

During the COVID years, public spending on health as 3 percentage of GDP had increased some-
what, with much of the rise attributed to the States rather than the Union government

CHART 1: Union and State government spending on health (as % of GOP)
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CHART 2: Union government expenditure on health
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GDP, which increased moderately during
the pandemic, has decreased
post-pandemic. The Union government’s
allocation on health in the 2025-26 Budget
was 4.7% less than what was actually
spent in 2020-21, when one takes into
account the effect of increasing prices.
This means that the care that could be
provided in 2020-21 cannot be ensured
now, given that allocations have declined
while prices have skyrocketed. Asa
percentage of GDP, the Union
government's allocation for health has
declined drastically from 0.37% (2020-21
Actual Expenditure) to 0.29% (202526
BE) (Chart 1. It seems that even the
modest higher priority accorded to the
health sector during COVID has been
slashed after the immediate emergency

passed. The share of health in the total
Union Government budget has declined
from 2.26% to 2.05% in this period.

On cess

In 20182019, Health and Education Cess
(HEC) was introduced as 4% of one’s total
taxable income. The cess was supposed to
top up and expand existing government
spending on health and to take care of the
health of poor and rural families.
However, the thousands of crores
collected yearly as HEC has not been used
to expand the health budget but instead is
being used to supplement tax resources.
For instance, the FY2023-24 collection of
HEC was 71,180 crore, of which one
fourth went to health, which came to
around 17,795 crore. If we keep aside this

cess amount, we note that the Union
Budget’s allocation for health has
declined by 22.5% in real terms between
202021 and 202324 (Chart 2).

Cutting schemes

In 201415, three-fourth (75.9%) of Union
spending on health was transferred to the
States for various Centrally Sponsored
Schemes like the National Health Mission.
Overtime, this has declined consistently
to reach just 43% in 2024-25 (Budget
Estimates), which is completely
insufficient to maintain basic health
services. It should be noted that the State
governments bear the main costs of
providing healthcare to people across
India, and they need to be adequately
resourced by the Union government. The
trend reflects hyper-centralisation of
financial resources on health, although
health services largely fall within the
domain of States.

By trying to identify which schemes
and programs have received cuts and
which have seen considerable increase,
one can understand the real health sector
priorities of the Union G .

THE GIST

-

Public spending on health in
India continues to be
abysmally low compared to
many countries.

-

In 2018-2019, Health and
Education Cess (HEC) was
introduced as 4% of ane’s total
taxable income. The cess was
supposed to top up and
expand existing government
spending on health and to take
care of the health of poor and
rural families.

-

Schemes which strengthen the
public health system and
pratect the health of the mast
wulnerable sections of society,
like the National Health
Mission, the Pradhan Mantri
Swasthya Suraksha Yojana,
and sche and

Schemes which strengthen the public
health system and protect the health of
the most vulnerable sections of society,
like the NHM, the Pradhan Mantri
Swasthya Suraksha Yojana, and schemes
on nutrition and health research have
received severe cuts despite doing good
work in hard times.

Launched in 2005, the NHM has been a
crucial intervention by the Union
government to improve health services in
rural and urban areas. But in the last
seven years, expenditure on this key
scheme has mostly remained stagnant or
has come down. Between FY14 and FY19,
the spending on NHM grew at 7.4% on
average, largely due to a sudden jump in
FY18. However, during the second tenure
of the National Democratic Alliance
government, spending on NHM actually
declined in real terms by 5.5% on average.
Indranil is a health econamist, professor,
School of Government and Public Policy,
OP Jindal Global University, Haryana.

health research have received
severe cuts despite doing good
workin hard times

Has health spending by the Centre increased?
T Hg gRT WA R T 961 872

The 2017 National Health Policy (NHP)
2017 PR @A e (NHP)

o The 2017 National Health Policy (NHP) has committed to “increase health expenditure by
Government as a percentage of GDP [Gross Domestic Product] from the existing 1.15% to
2.5% by 2025.”

2017 VPTG WA Afd (NHP) 7 I8 Ufdegdl ogad ot Ut fh TRPR gRT GDP [[ohd W] 3G
& UfaRId & U H WG & B WISl 1.15% 3 TGTHR 2025 TP 2.5% a1 Sem|

o While 2025 is now over, this basic goal is nowhere near realisation, since the Union
government has not upscaled its health budget as required over the last decade.

S 2025 3F JHIE B BT 8, T8 A AT THR 8 J 9gd R 8, Fifh g DR A
U3d 3@ | STTRAHATR 30 WA Fole &1 IG1 -Tei g |

e The NHP also proposed that the Union government’s share should be 40% of total public
spending.

NHP = Tg o vRaifad foar o1 {6 a1 rdei-e o 8 &g TR B [GRERT 40% B! AU

e This essentially means that spending by the Centre should increase from the current level of
0.29% to 1% of GDP — which requires increasing allocations by at least three times.

DT gl orf T8 § b % GRT T Bl HIS[ET 0.29% T TGTHR GDP HT 1% fam ST A1y —
foraap forg 3de & B | W oI AT ST TS 3|

Low spending on public health
WY QR vH Y
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Public spending on health in India continues to be abysmally low compared to many
countries.

YR H WG R AASHS T F5 o201 Bt a1 8§ TaR f&d HH S g3 5 |

For instance, Bhutan’s per capita spending on health was 2.5 times more than that of India’s,
while Sri Lanka’s was three times in 2021.

IR & foll, 2021 H Y™ BT Ufd ik WA o9g YRd & a1 | 2.5 AT S o, Safdh
SficiepT &1 oI T[T T

All the other BRICS nations spent 14-15 times more on health per person than India did.

3 aff BRICS TR 7 YRd &1 ga-T | Ufd SAfad Wd TR 14-15 T[T 1% T faan|
Similarly, Thailand and Malaysia also spend at least 10 times more per capita on health than
India.

T UPR, YIS 3R TAfRmr Ht YRd & ga- | ufd Sfad Wared R &8 9 &5 10 AT (s
T B

During the COVID years, public spending on health as a percentage of GDP had increased
somewhat, with much of the rise attributed to the States rather than the Union government.

COVID T8 & SR GDP & UfAxId & ¥4 § WA R Jldoi—es g & aa! T, fored gf g &1
TS1 oW1 &% WBR BT Il Il & HRUT 7|

The States have sustained such an increase post-COVID as well.

I8! 7 coVID & a1 1 39 S Pl F I @ B |

As per data from the Reserve Bank of India (RBI), allocations for health and family welfare
by all States and Union Territories have increased from 0.67% in 2017-18 to 1.1% of GDP as
per 2025-26 Budget Expenditure (BE) (Chart 1).

YR fYord 8% (RBI) & Sfis] $ AR, T el IR Pz R Ul gRT W Ud
URaR FHedTol & g 3f1de 2017-18 T 0.67% H S¢dx 2025-26 Budget Expenditure (BE) &
3R GDP &T1.1% 81 TR § (Chart 1)|

Similarly, the share for health spending in overall State budgets has increased from 5% to
5.6% during this period.

3t 3afdl § et Iy Seic H WY T B RWERY 5% 4 T¢I 5.6% 81 TS B

In contrast, the Union government’s spending on health as a percentage of GDP, which
increased moderately during the pandemic, has decreased post-pandemic.

& fAuRid, % WHR BT GDP & FA=Id & FU H WG WR 3, S HeHRI & GRH T
=Y 9 §¢T YT, AgMRI & 81 U¢ T |

The Union government’s allocation on health in the 2025-26 Budget was 4.7% less than what
was actually spent in 2020-21, when one takes into account the effect of increasing prices.
2025-26 Budget H 9% TRPHR BT WG 4, Tgdl DA & THE BT &9 H @ |, 2020-
21 ¥ 919 H fbT T G 9 4.7% HH U1

This means that the care that could be provided in 2020-21 cannot be ensured now, given
that allocations have declined while prices have skyrocketed.

zqT o U § fab 2020-21 & S T@UTA Ue & off Wbl 2R, or@ AT et &t S T,
i SfTde 92 § Siafs BT 9gd dont I §¢1

As a percentage of GDP, the Union government’s allocation for health has declined drastically
from 0.37% (2020-21 Actual Expenditure) to 0.29% (2025-26 BE) (Chart 1).

GDP & Ufd<Id & ¥U H &g IRBR B WA 3Mde 0.37% (2020-21 Actual Expenditure)
Ych 0.29% (2025-26 BE) HEICIE (Chart 1)1

It seems that even the modest higher priority accorded to the health sector during COVID has
been slashed after the immediate emergency passed.

U1 7T © fob COVID & SR Wy &7 &1 &t 18 A 31fdes urufiiesdr off depra simoma

fRfe T 811 & a1g B0 HR <1 TS B
The share of health in the total Union Government budget has declined from 2.26% to 2.05%
in this period.

39 a1 § $F g WHR Joic J WA FT IFRGRT 2.26% T TeIR 2.05% B 7S o

On cess
JT W
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¢ In 2018-2019, Health and Education Cess (HEC) was introduced as 4% of one’s
total taxable income.
2018-2019 U Health and Education Cess (HEC) &I fad & $dl HR-AT 31 & 4%
& ¥ § A foar m |

e The cess was supposed to top up and expand existing government spending on
health and to take care of the health of poor and rural families.
3 Y 1 I3 WA TR HIGGT TWBRT W D! 9gHT 3R AR a1 au1 TR
3 mrftor afvaRY & WrRa &1 e G |

o However, the thousands of crores collected yearly as HEC has not been used to
expand the health budget but instead is being used to supplement tax resources.
gIdifP, HEC & ¥U A &% a¥ Ushd fPU 11 aTd 89IR} oIS b1 IUTNT WY §oie S
¥ forg 781 foram o sfee 39 IR Tl B Wb TR & o1 ST o S BT ]

e Forinstance, the FY2023-24 collection of HEC was ¥71,180 crore, of which one
fourth went to health, which came to around ¥17,795 crore.
IaTERU & o, FY2023-24 T HEC TUE 71,180 crore T, S48 W one fourth WA
o forT T, S AT %17,795 crore AT

o |f we keep aside this cess amount, we note that the Union Budget'’s allocation for
health has declined by 22.5% in real terms between 2020-21 and 2023-24 (Chart 2).

e §H 59 I9 AR BT TR <, o 8H T @ [ 2020-21 3R 2023-24 S 1T
WY & AN g Ioe H1 3Mded aRafd® U | 22.5% HTT | (Chart 2)

Cutting schemes

gier13 # Herdr

e In 2014-15, three-fourth (75.9%) of Union spending on health was transferred to the States for
various Centrally Sponsored Schemes like the National Health Mission.
2014-15 T WY R &5 & T BT dH-A1UTS (75.9%) AT Centrally Sponsored Schemes

¥ National Health Mission & ﬁm I T RIFIIR fasar Tar Ul

¢ Over time, this has declined consistently to reach just 43% in 2024-25 (Budget Estimates),
which is completely insufficient to maintain basic health services.
TG & Y g TR bed §U 2024-25 (Budget Estimates) T ad 43% I8 741 €, S gAamct
W YaTsit o §IE X\ & ol It aRE S g |

e It should be noted that the State governments bear the main costs of providing healthcare to
people across India, and they need to be adequately resourced by the Union government.
g S T ST IR 6 @ R & A oh e AaT e R bl e W 6T IRAR
T8 PN &, 3R S5 H& PR GRT T THTEH AT S BT SHTaRahal 5|

o The trend re-emits hyper-centralisation of financial resources on health, although health
services largely fall within the domain of States.

Ig Ugi W & o fa<iia Saremt & hyper-centralisation &) I €, STafes T ang
HEd: Il o GATIBR H STl 5 1

e By trying to identify which schemes and programs have received cuts and which have seen
considerable increase, one can understand the real health sector priorities of the Union
Government.
Tg UG BI DRI ISP b ot Frorradt iR SRIwH! & Bl g5 5 SR b Ser@Hi
IS B3 §, % NHR DI IRATAD WA & WAHmdrai o) T off Ihar g |

e Schemes which strengthen the public health system and protect the health of the most
vulnerable sections of society, like the NHM, the Pradhan Mantri Swasthya Suraksha
Yojana, and schemes on nutrition and health research have received severe cuts despite
doing good work in hard times.
d TGS STt IdSTds TR JUITeh Bl Holgd PRl & AR FHTS & a4 HHGR avll & W
DI & HRAT %‘ S NHM, Pradhan Mantri Swasthya Suraksha Yojana, d¥I nutrition 3R
g%a%lth research @@@uﬁw, HeT T T 3T T B & draog TR weldt &1 RIHR

I

e Launched in 2005, the NHM has been a crucial intervention by the Union government to

improve health services in rural and urban areas.
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2005 & Y= $I T8 NHM TTHI0T SR 26t &1 B e Jarsit & GUR g H% WPHR gRI Th
ERCPURSSPREGE

e Butin the last seven years, expenditure on this key scheme has mostly remained stagnant or
has come down.
QA IS seven years T 3 TG AT IR oY SHfAGIG: fRR QIS A1 9T B

o Between FY14 and FY19, the spending on NHM grew at 7.4% on average, largely due to a
sudden jump in FY18.

FY14 3R FY19 & & NHM | G 3 7.4% Pt &R § g1, o1 o7 HRUT FY18 A
3EF® g8 gia ot

e However, during the second tenure of the National Democratic Alliance government,
spending on NHM actually declined in real terms by 5.5% on average.

gIdif®, National Democratic Alliance TRHR & GOR HIIBTA & SR NHM R T drafdd
0 I NI 5.5% T T
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1. | CAG flags serious irregularities in tendering, financial management of
Yettinahole project

et 7 afvegie ufvarsr 31 ffaer ufsar ok faita ydew & iR
sifaffraarai 1 fafed fosar

2. | Ahead of PM’s Israel visit, India strikes balancing act, hosts Arab
Foreign Ministers

TUTTH $ SRS I A U, HIRG Sqa ITedT g3 3R fadwr wfal
P AT BT 38T 8

3. | India-Arab League: bridging cultures, creating opportunities
YRA-3RT ANT: TEPIAAl B SiieHT, a3 B o
4. | Is India prepared for the end of globalisation?

T YR IR0 & 3id & fore dUR 872

Farmers forward Trade pressure: Spanish farmers march with

v their tractors during a protest against the
European Union-Mercosur trade deal and the
economic pressures facing the agricultural
sector, in Valladolid on Thursday.

Trade pressure: Spanish farmers march with their tractors during a protest against the European Union-Mercosur trade deal and the
economic pressures facing the agricultural sector, in Valladolid on Thursday. AFP
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CAG flags serious irregularities in tendering,
financial management of Yettinahole project

Thi Im!u Iureau

BENGALURU

In an embarrassment to
the Karnataka govern-
ment, the Comptroller and
Auditor General (CAG) of
India has flagged serious
deficiencies in the tender-
ing processes and financial
management in the Yetti-
nahole Integrated Drinking
Water Project in Hassan
district, being implement-
ed at a total cost of
¥23,251.66 crore for a de-
cade now.

The CAG report, tabled
in the Assembly on Thurs-
day, revealed that nearly

Yettinahole Integrated Drinking Water Pro;ect remains far from
completion despite a decade of work. K. BHAGYA PRAKASH

80% of the project works
were awarded to contrac-
tors without assessing their
financial capacity, bid ca-
pacity, or work expe-

rience. It noted that 67% of
the works, valued at
%14,805.80 crore, were
awarded to just seven con-
tractors, with a single con-

tractor securing 11 con-
tracts worth 35,216.58
crore. This concentration
of contracts posed a signif-
icant risk to timely comple-
tion of the project, it said.
The audit pointed out
instances of undue finan-
cial favour to contractors,
including non-recovery of
excess costs of pipe mate-
rials, extra payments for
works already covered un-
der turnkey contracts, pre-
mature release of retention
money and performance
security, irregular advance
payments for pipe supply,
and failure to recover be-
nefits accrued to contrac-

tors due to the implemen-
tation of GST.

Cost escalation
According to the report,
the project cost escalated
by 179%, rising from
38,323.50 crore in 2012 to
¥23,251.66 crore in 2023.
Despite more than a de-
cade of work and an ex-
penditure of 15,297 crore
(as of March 2024), the
project remains far from
completion, leading to pro-
longed delays in delivering
drinking water to drought-
prone Kolar and Chickbal-
lapur districts, which face
acute water scarcity.

CAG flags serious irregularities in tendering, financial management of
Yettinahole project

Hesht 2 afFge uRarsrHr #1 fHifaer ufar sk faxiig ugy= & iR
Sifrafiraaraen o1 fafga fean

o CAG flags serious irregularities in tendering, financial management of Yettinahole prOJect

RIS Bt Afder ufshar 3R <t veiem | TivR sifSafiraarsit & fafea

RILSIE]
faar

In an embarrassment to the Karnataka government, the Comptroller and Auditor General
(CAG) of India has flagged serious deficiencies in the tendering processes and financial
management in the Yettinahole Integrated Drinking Water Project in Hassan district,
being implemented at a total cost of ¥23,251.66 crore for a decade now

Flcd WHR & T A & 0§, WRd & FriFe vd ggrear udies (@iesh) 3 g/
forat ¥ afigial Thiea daera uiatern 1 ffaer ufseansii ok foxfta weiem o Tk sl
! fafed forar 8, o T09d Ue a2 T 223,251.66 TRIS &1 ol AN I AN a1 o1 38T 8
The CAG report, tabled in the Assembly on Thursday, revealed that nearly 80% of the
project works were awarded to contractors without assessing their financial capacity, bid
capacity, or work experience

Hosi fraié, S AR &1 fau=ay 3 o= &t 75, A gar {61 fos aRaie T & T 80%
&ﬁmﬁmﬁ%ﬂum it &, 91 R YT HT 3Ha (b foeT smafed
T|'Q'

It noted that 67% of the works, valued at ¥14,805.80 crore, were awarded to just seven
contractors, with a single contractor securing 11 contracts worth ¥5,216.58 crore

U0 IR T T fob €14,805.80 FRIS Yol & 67% HTY had HId SHGRI DI U T,
S ¥ TP Uhd ShgR H 25,216.58 HIS Hed & 11 IS TS fhU

This concentration of contracts posed a significant risk to timely completion of the project,
it said

T RE B YT BT Ghg0r URASHI St 0T TR guiar & T wgeaquf sifaw der avar g,
T g1 T/

The audit pointed out instances of undue financial favour to contractors, including non-
recovery of excess costs of pipe materials, extra payments for works already covered
under turnkey contracts, premature release of retention money and performance
security, irregular advance payments for pipe supply, and failure to recover benefits
accrued to contractors due to the implementation of GST

3ifSe A SHeRT &I i3 MU sqfera faxhia @y & Al Bt 3R 32RT o, e urgw wrh
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P sfafvad arTa & agelt 7 8141, TPt gl & it uga I fa st & g
Sffafvad e, Rewa 7+t ik e Reniyd @ wagd f¥ers, ugy 3mfd & o
3rﬁuf%aa@mwm,ﬁvﬁ@%mﬁmﬁ%ﬁﬁaﬁwmﬁaﬁawﬂﬁﬁm

Cost espalation
KINGE:|

e According to the report, the project cost escalated by 179%, rising from ¥8,323.50 crore in
2012 to ¥23,251.66 crore in 2023

RO & R, TRISHI AN & 179% &1 3iG B3, S 2012 T 28,323.50 HRIS I Sgdh 2023
7 223,251.66 PRIS &I TS

e Despite more than a decade of work and an expenditure of 15,297 crore (as of March
2024), the project remains far from completion, leading to prolonged delays in delivering
drinking water to drought-prone Kolar and Chickballapur districts, which face acute

water scarcity
TP =P A 3PS & B 3R 215,297 FRAS (HH 2024 TH) & T & Frae]g, TRASHT 3t

1t gufar ¥ R 8, s RO G@1-9avr HiaR iR Resacarg foral & tawra omfd o @ e
99 | 38§16 7, el g o Hehe ©

Ahead of PM’s Israel visit,
India strikes balancing act,

hosts Arab Foreign Ministers
M Sources said that PM

parts on the Iranian Na-

Kallol Bhattacherjee
NEW DELHI

Ahead of Prime Minister
Narendra Modi’s expected
visit to Israel next month,
India is striking a balancing
act, reaching out to the
Arab world and hosting the
second India-Arab Foreign
Ministers meeting on Fri-
day.

Palestine’s Foreign Mi-
nister Varsen Aghabekian
Shahin will attend the
meeting, a day after she
called upon India to contri-
bute to the massive recon-
struction work required in
the war-ravaged Gaza
Strip.

The Hindu had first re-
ported that the Prime Mi-
nister was planning a trip
to Israel, along with a
much-delayed visit by Is-
raeli PM Benjamin Neta-
nyahu to India. Sources
said that Mr. Modi is ex-
pected to travel to Tel Aviv
and Jerusalem at the end of

Address : 3rd Floor, KV Tower, Padleyganj Road, Gorakhpur
Email Id : info@patrioticias.in

is expected to iravel
to Tel Aviv and
Jerusalem at the
end of February

next month.

“The invitation was ex-
tended,” Israeli Ambassa-
dor Reuven Azar told ANI
in Delhi, in response to re-
ports about the impending
visit. “We are in prepara-
tions, and in due time,
there will be declarations
regarding specific dates,”
he added.

New Delhi is expected to
discuss U.S. President Do-
nald Trump’s invitation to
join the Board of Peace for
Gaza with the leadership of
Arab countries and Israel.

Amid war clouds gather-
ing over a possible U.S.-Is-
rael strike on Iran, Deputy
National Security Adviser
Pavan Kapoor travelled to
Tehran on Wednesday,
where he met his counter-

Contact Number : 9971932488
Website : patrioticias.in

tional Security Council and
called on Iran’s NSA Ali
Larijani.

The possible outreach
to Israel against the back-
drop of developments in-
volving the Gaza Strip and
the restive condition in
Iran acquired particular
significance as Arab lead-
ers began to arrive in Del-
hi. On Thursday, key arriv-
als included Mohamed
Samir, Egypt’s Assistant
Minister of Foreign Affairs;
Ambassador Amjad Adai-
leh, Permanent Represen-
tative of Jordan to the
League of Arab States; Sul-
tan bin Saad Al-Muraikhi,
Qatar’s Minister of State for
Foreign Affairs; and Ms.
Shahin of Palestine.

At a press conference at
the Embassy of Palestine
on Thursday, Ms. Shahin
said, “Gaza right now has
enormous requirements
and we look forward to In-
dia’s participation in the
reconstruction efforts.
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Ahead of PM’s Israel visit, India strikes balancing act, hosts Arab Foreign
Ministers

YYTHA DT ORI AT A Ugd, URA Aga- giedr g3 3Rq fae=r afay #t
AV PR TET R

Ahead of PM'’s Israel visit, India strikes balancing act, hosts Arab Foreign Ministers
TYTEAT &1 IORIZA AT Y UgA, HR e AT g3 3Rd fagwr H#ial ot Aear o 381§
Ahead of Prime Minister Narendra Modi’s expected visit to Israel next month, India is
striking a balancing act, reaching out to the Arab world and hosting the second India-Arab
Foreign Ministers meeting on Friday

3T HeH UTHE TRE Al & goRTsd &1 SOfad o 3 ugd, UIRd Jdad 1Y 8T 6,
3RT ST 9 YU IR 8T 8 3R YEFAR B! gast HRd-3Rd fadwr aiay ot do@ ot At
ERRIH]

Palestine’s Foreign Minister Varsen Aghabekian Shahin will attend the meeting, a day
after she called upon India to contribute to the massive reconstruction work required in the
war-ravaged Gaza Strip

fipferets &1 fagwr 13t ari= ermafdra= wfe= oo & yiT A, T 3 91¢ 9 3= YRa
T GSIRA AT TS H 31axgdh IS QA0 S T GR1eH &7 &1 g fobar

The Hindu had first reported that the Prime Minister was planning a trip to Israel, along with
a much-delayed visit by Israeli PM Benjamin Netanyahu to India

< fEg 7 v uga Ul foman o fos wemieisht SoRTsd &t O 1 Ao ST % §, AN
FORTSAl YUFHA IS A-aTg &1 URd &t dd Ty 3 dfad an «f uxarfad 8

Sources said that Mr. Modi is expected to travel to Tel Aviv and Jerusalem at the end of
next month

G A e b M Wi & o 7S & 3id A A ardfta 3R gvwew o1 B IEfie @

“The invitation was extended,” Israeli Ambassador Reuven Azar told ANI in Delhi, in
response to reports about the impending visit

ST A 1 Raef W ufafrar & gu seRTge roiga Rga iR 3 fyeeh & guems @
“We are in preparations, and in due time, there will be declarations regarding specific dates,”
he added

I Siver, g0 quiikdl & 8, 3R Sfd I9g W ARy ardial &1 Ao gy g

New Delhi is expected to discuss U.S. President Donald Trump’s invitation to join the
Board of Peace for Gaza with the leadership of Arab countries and Israel

7% faweht 3 et yufa SiHes ¢u S e & forg wnifar S & =nfire g9 & Ao )
3R 3TN 3R IURISA & Add b WY T fbY o1 B IHIE &

Amid war clouds gathering over a possible U.S.-Israel strike on Iran, Deputy National
Security Adviser Pavan Kapoor travelled to Tehran on Wednesday, where he met his
counterparts on the Iranian National Security Council and called on Iran’s NSA Ali Larijani
N W YU SFARPT-SoRTSA §HA Bl A g P 1A HSXH & oiid, ST ITTI Y&
AARPR U+ PYR JUAR I dg 1Y, 51 S5 ST IPIT GR&r aivug 7 3(u Jwcbal
W qATHId & eﬁt%'—v P T 3felt ARSI & He Bt

The possible outreach to Israel against the backdrop of developments involving the Gaza
Strip and the restive condition in Iran acquired particular significance as Arab leaders
began to arrive in Delhi

TS UEt 9§ S UehH 3R 0 oY SRrid fRufer &1 gy 7 goRTeat o ifad Jue 3
fa=iy wge TR fovan, e SR e faeeht Tga T TE R 9o &

On Thursday, key arrivals included Mohamed Samir, Egypt’s Assistant Minister of
Foreign Affairs; Ambassador Amjad Adaileh, Permanent Representative of Jordan to
the League of Arab States; Sultan bin Saad Al-Muraikhi, Qatar’s Minister of State for
Foreign Affairs; and Ms. Shahin of Palestine

TFAR & TE THH | Higie AR, i & grae fae=n w3, Ieigd Srfele 3igIgas,
3R Iodl F o A AiSH & Rirh ufafafy; gear 3= arg sra-qwdt, vav & fad=r arat
& g WL SR feferedi= 9t gt == wnfae @
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e Ata press conference at the Embassy of Palestine on Thursday, Ms. Shahin said, “Gaza
right now has enormous requirements and we look forward to India’s participation in the

reconstruction efforts

AR ! FpfeRedt garard & Smaiford Ud ®14h3 # Y i A e, T &l 39 J7y
fa=mer smazgewart § iR g9 qAf-Tafor el  yRa Y uriet @ tdten R @ §

India-Arab League: bridging cultures, creating opportunities

inisters and delegates of the
22-member Arab League are
gathering in Delhi for the 2nd
India-Arab Foreign Ministers”
Meeting on January 30-31, 2026. This is a major
diplomatic outreach by India at a time when
there are multiple conflicts brewing on the
horizon in the region and the world is grappling
with the rapidly changing global order, set in
motion largely due to U.S. President Donald
Trump’s total disregard for the sovereignty of
nations and the rules-based international order.
As the ministers gather in Delhi, war clouds are
still hovering over Iran and the massive military
build-up by the U.S. continues. In Syria, despite a
ceasefire, uncertainty continues and long-term
peace s still some distance away. Gaza finally
looks towards transitioning to peace even as
details of phase two of the ceasefire are still in the
works. The recovery of the body of the last Israeli
hostage from Gaza on January 26 is a major
victory for Israel and may well motivate it to
move towards relaxing the restrictions in Gaza.
However, the most surprising development is
the emergence of fault lines among two close
allies — Saudi Arabia and the UAE — mostly over
conflicting interests in Yemen but also over power
and influence in the region. We need to watch out
for the possibility of rival military alliances. India,
too, is closely monitoring the situation, while
formulating its own strategy for the region.

India and the Arab League

The Arab League, officially known as the League
of Arab States (LAS), was formed in Cairo on
March 22, 1945, initially with seven members.
Today, it has 22 member states from North Africa
and West Asia. Although India’s relations with
countries in the Arab League go back centuries,
the engagement with the LAS was formalised in
March 2002 when a Memorandum of
Understanding (MoU) was signed,
institutionalising the process of dialogue. The
MoU is aimed to “promote and develop the
traditional relationship of friendship and
cooperation between India and the Arab States™
and provides for annual meetings between the
External Affairs Minister of India and the
Secretary General of the Arab League.

During the visit of Arab League Secretary
General, Amr Moussa, to India in December
2008, the Arab-India Cooperation Forum (AICF)
was established. And in December 2010, the
Indian Ambassador to Egypt was designated as
India’s Permanent Representative to the Arab
League. The first meeting of the AICF was held in
January 2016 at Manama, Bahrain. In addition,
there is the India-LAS Partnership and
Investment Summit, a biennial flagship economic
event. During the current visit of foreign

&
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As India grows
into a major
power. the Arab
League region
forms a critical
part of its global
matrix. For the
Arab League
countries too,
India is a strong
and reliable
partner

ministers, a new initiative called the India and
Arab Countries Chambers of Commerce, Industry
and Agriculture is scheduled to be inaugurated.

Key pillars of engagement

The India-LAS partnership goes beyond trade and
investment. Over the past decade, strategic
partnerships and security have emerged as
crucial areas of engagement. Oman was the first
country with which India signed a strategic
partnership in 2008. With the signing of similar
agreements with the UAE in 2015, Saudi Arabia in
2019, Egypt in 2023, and Qatar in 2025, the depth
and scope of strategic convergence with the
region has grown rapidly.

India has also strongly rallied for the region in
various multilateral forums such as BRICS and
SCO. Even among the strategic vision of
countries, there are significant convergences,
whether it is the Saudi Vision 2030, the UAE
Centennial 2071, the Kuwait Vision 2035, the
Oman Vision 2040, or India’s Viksit Bharat in
2047. In fact, in the Saudi Vision 2030, India is
one of the eight strategic partners.

Trade and investments continue to be the
bedrock of the relationship and have stood the
test of time, including the COVID-19 pandemic.
Most of India’s external trade passes through the
Suez Canal, the Red Sea, and the Gulf of Aden.
Bilateral trade between India and the Arab
League currently stands at over $240 billion.
India has signed the Comprehensive Economic
Partnership Agreement with the UAE and Oman.
As a result, bilateral trade with the UAE has
already crossed $115 billion and has now been
reset at $200 billion by 2030. Major investment
commitments in India have been made by the
UAE ($75 billion), Saudi Arabia ($100 billion) and
Qatar ($10 billion), mostly in the fast-growing
infrastructure sector. The cumulative FDI in India
from the region has crossed $2.5 billion. As trade
ties grow, connectivity becomes an impsortant
factor to ensure speed, efficiency and collective
prosperity. The India-Middle East-Europe
Economic Corridor, launched at the G20 Leaders’
Summit in New Delhi in September 2023,
therefore, gains significance and is likely to be
discussed at the meeting.

‘With Prime Minister Narendra Modi pushing
for development of digital public infrastructure
for speed and transparency of transactions,
Fintech is emerging as yet another area of mutual
convergence. The RuPay card was launched in
the UAE in August 2019. From July 2023, the
Indian rupee is being accepted as legal currency
at Dubai airports. Also, India and the UAE have
operationalised the rupee-dirham settlement
system. India’s Unified Payments Interface is
already accepted for financial transactions in
Bahrain, Saudi Arabia, Qatar, and the UAE and is

likely to grow further in the LAS countries soon.

Energy is a critical pillar of the partnership.
The region caters to about 60% of India’s crude
oil imports, 70% of natural gas, and more than
50% of fertilizers and related products. Iraq,
Saudi Arabia, and the UAE are the top three
exporters of crude oil. The UAE has also signed
an agreement with India to store strategic oil
reserves in the country, operationalised with an
initial investment of $400 million. With Qatar, the
$78 billion Liquified Natural Gas (LNG) deal
signed in February 2024, with assured import of
7.5 million tonnes of LNG a year for another 20
years, adds a critical link to India’s energy
security. In addition, in July 2023, ADNOC (Abu
Dhabi National Oil Company) and Indian Oil
signed a LNG contract for 1.2 million metric
tonnes per annum over a period of 14 years.

Living under the threat of conflicts and terror,
security and defence are growing as important
pillars in the partnership. Defence partnership
agreements have been signed with multiple
countries in the LAS including Oman, the UAE,
Saudi Arabia, Egypt, and Qatar and are growing.
India’s maritime security initiatives such as
Security and Growth for All in the Region
(SAGAR) aim to promote joint collaboration in the
Indian Ocean Region, particularly against sea
piracy and maritime security threats. India’s
agreement with Oman over the Dugm port isa
strategic deal that offers a critical advantage to
the Indian Navy in its operations in the region
while also allowing it to keep a discreet watch on
the activity of China’s People’s Liberation Army
Navy. The threat of war in Iran and the future of
the Gaza peace process are common areas of
security concerns in the region and are likely to
figure as a key agenda during the meetings.

Most of the LAS countries are in total sync in
India’s fight against cross-border terror and have
condemned the Uri, Pathankot, Pulwama, and
Pahalgam terror attacks in India. Joint production
of defence equipment and export of key weapon
platforms such as the Tejas fighter aircraft,
BrahMos and Aakash missiles, and artillery guns
are also emerging as important attractions for
LAS countries. Cyber, space and drone are future
areas of cooperation.

Looking ahead

As India grows into a major economic, political,
and military power, the Arab League region
forms a critical part of its global matrix. For LAS
countries too, India is a strong and reliable
partner. The countries of the two regions may be
separated by the Arabian Sea but are joined by
history, destiny, trust, and growing brotherhood.
The meeting of the foreign ministers of LAS in
Delhi offers the perfect opportunity to forge
closer ties and seek new avenues of engagement.

India-Arab League: bridging cultures, creating opportunities

YRA-3RT ANT: TPl DI SIS, ATR| HT Joi-
e Ministers and delegates of the 22-member Arab League are gathering in Delhi for the 2nd
India-Arab Foreign Ministers’ Meeting on January 30-31, 2026.

22-9eTg 3R AT & HAAT 3R Ul 30-31 4R, 2026 F! fgda WRd-3R« fagw #Haf
P I6F & fod e A TFT IR B

e This is a major diplomatic outreach by India at a time when there are multiple conflicts
brewing on the horizon in the region and the world is grappling with the rapidly changing
global order, set in motion largely due to the U.S. President Donald Trump’s total disregard
for the sovereignty of nations and the rules-based international order.

I8 HRA B T THT Ferliae Ugd 3 T8 Trg § oie &5 & s Juy IR 38 § 3R fay aoh 4
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Fead! e TR A S 6T §, Sl PI! 8& db SMRDT & JPU SIS TH GRTIT B
YT SR Fg-3umid ARy Faw o quf IU&T & SR E 55|

¢ As the ministers gather in Delhi, war clouds are still hovering over Iran and the massive
military build-up by the U.S. continues.

e Tt feeeht A Uha 81 %8 €, a9 i §/9 W g & S1ed HevI e § iR e gr1 fawna a=
SHTaST SR B

o In Syria, despite a cease fire, uncertainty continues and long-term peace is still some
distance away.

Wi 7, gefoRm & s1avg, SiffEdar s+t g3 § ok dfeifers wifa enft i R 81

e Gaza nally looks towards transitioning to peace even as details of phase two of the ceasefire
are still in the works.

TTSAT 3idd: JMifd BT SR FhA 1 o= & 3@ 6T 6, e GG AT P gaX aRUT & [qavor 37t
1 R fFu R &

e The recovery of the body of the last Israeli hostage from Gaza on January 26 is a major
victory for Israel and may well motivate it to move towards relaxing the restrictions in Gaza.
26 Sa} B TN A 3ifAH SoRTSe dUd & U9 B R IoRIZ P AL Th a8 ofld & 3R
g5 I e | ufaael & i &1 = & e & foe IRk &= 9o 5

o However, the most surprising development is the emergence of fault lines among two close
allies — Saudi Arabia and the UAE — mostly over connecting interests in Yemen but also
over power and influence in the region.

gTdifcr, Gad i aTal fas™ &l Adhe Tgaiiil — HShdl 3RT 3R Y 3RT HRTd — &
i Tadel &1 IHRAT €, S Jea: mﬁwﬁfrﬂ’f%ﬁr%w% A &7 A wifda ok
TUTd B AR H 71

o We need to watch out for the possibility of rival military alliances.
&4 ufdgel ¥ Mol o) THIGAT W ToR I8/ g1l |

¢ India, too, is closely monitoring the situation, while formulating its own strategy for the region.

YR +ft & & g o=t oA 9T g fRUfa R i ToR T @I B

India and the Arab League
YR 3R 3RT T

e The Arab League, officially known as the League of Arab States (LAS), was formed in Cairo
on March 22, 1945, initially with seven members.

3R T, o1 3NTAING TU T 3RT Il BT T BT SId §, BT 716 PG H 22 I, 1945
B URH H AT Hewl o 1Y gl |
e Today, it has 22 member states from North Africa and West Asia.

3TN 3% IR MBI 3R Uf3 el & 22 ey e B |

e Although India’s relations with countries in the Arab League go back centuries, the
engagement with the LAS was formalised in March 2002 when a Memorandum of
Understanding (MoU) was signed, institutionalising the process of dialogue.

Y 3RT o7 & <=0 & WY YR & Jai I R &, TR AT 2002 T THIET 199 R
TXMER fHT M & d1C TaTe &1 Uihdl $I GRIFTT TU ShR 3R Il &b 9 & 1Y Fay

§AE T
e The MoU is aimed to “promote and develop the traditional relationship of friendship and
cooperation between India and the Arab States” and provides for annual meetings between
the External AJairs Minister of India and the Secretary General of the Arab League.

Ig GHSIT J19 “URT 3R 3RT I41 & o GRUNS BT iR IganT et &l fiaed SR
ﬁﬁaaﬂﬁ”ﬁﬁﬂz%w YR & a1 Tt ok 3R o1 & HeNifed & o9 aiftfes do ! &1
AT T 5 |

e During the visit of Arab League Secretary General, Amr Moussa, to India in December 2008,
the Arab-India Cooperation Forum (AICF) was established.

3R T & HeTfd 3R AT &1 faaR 2008 H YR I & SR 3RE-HIRT TgaNT T S
RO &1 T3 |
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And in December 2010, the Indian Ambassador to Egypt was designated as India’s
Permanent Representative to the Arab League.
3R faxiaR 2010 & AT § YRA & oIgd 1 SRE ART H HRA BT IR wfafAfer A farar
The flrst meetln of the AICF was held in January 2016 at Manama, Bahrain.

STaRt 2016 H HETHT, §g8 T 3IRSd g5
In addltlon, there is the India-LAS Partnership and Investment Summit, a biennial agship
economic event.
& HfARTT, YRT-3RT I & TG B Wi 3R Fawr RreR wwie off 8, S & avffa o
31fe SRS Bl
During the current visit of foreign ministers, a new initiative called the India and Arab
Countries Chambers of Commerce, Industry and Agriculture is scheduled to be inaugurated.
facr Hfat &) oA aET & SRM, YR 3R 3RE <= & JIfOr, INT 3R HiY Hef TS Th
T3 Ugd &1 Igured FuilRa ]l

Key pillars of eljgagement

& TE WY

Trade and investments continue to be the bedrock of the relationship and have stood the test
of time, including the COVID-19 pandemic.

TR 3R P Feieh Bt MR a7 gu 8 3R Pifas-19 HeMR! 9igd T9g & Haet IR
W IR B
The India-LAS partnership goes beyond trade and investment.
HRd-3RT IA! & TG DI TPeRT AR 3R FI% F o dga gl
Over the past decade, strategic partnerships and security have emerged as crucial areas of
engagement
fed axe O Yurifas TEeial 3R qRET WU & Agaqul &F TR 3R ¢
Oman was the first country with which India signed a strategic partnership in 2008.
A 98 TSI a1 YT foTds R YR A 2008 H UMD RiaR! IR gwI&R fhu|
With the signing of similar agreements with the UAE in 2015, Saudi Arabia in 2019, Egypt in
2023, and Qatar in 2025, the depth and scope of strategic convergence with the region has
grown rapidly.
2015 ¥ Ygad 3R 3HRI, 2019 H T3l 3R, 2023 T AT 3R 2025 T HR & ITY THH
ANl IR gEIER & 1Y, &3 P 1Y 0P SR BT T8RS 3R SRRT ot T 9¢1 8
India has also strongly rallied for the region in various multilateral forums such as BRICS and
SCO.
g@ﬁﬁwﬁvﬂaﬁﬂw@mé@ﬁww&ﬁnﬁmﬁ%%@wwaﬁ

I
Even among the strategic vision of countries, there are signiTicant convergences, whether it
is the Saudi Vision 2030, the UAE Centennial 2071, the Kuwait Vision 2035, the Oman Vision
2040, or India’s Viksit Bharat in 2047.
31 ot Yoo 2P § off Heayuf THFad 8, 918 98 el faei 2030 B, Ugad R SR
T[St 2071 81, Fad faw 2035 BT, S fasi 2040 1, a1 YR HT 2047 & fAwRid YR 81|
In fact, in the Saudi Vision 2030, India is one of the eight strategic partners.
IR B, TSl v 2030 B YR 3176 W TEeR] # 3 w2
Most of India’s external trade passes through the Suez Canal, the Red Sea, and the Gulf of
Aden.
YR T BT S1RT SATIR WS TeR, T YR 3R 34 ) [T J glopR ToRdT g |
Bilateral trade between India and the Arab League currently stands at over $240 billion.
YRA 3R 3RT o7 & o9 fguelia IR adam™ o $240 billion § 31 |
India has signed the Comprehensive Economic Partnership Agreement with the UAE and
Oman.
YR 3 TG 3R 3R 3R M & 1Y AU e TPeRt Irgid IR sxder feu gl
As a result, bilateral trade with the UAE has already crossed $115 billion and has now been
reset at $200 billion by 2030.
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URUMRGEY, Wm%%ww@&ﬂnwmﬁWs billion &I UR &R IbT §
3R 319 T 2030 TP $200 billion TR GARFARE fbaT T T

Major investment commitments in India have been made by the UAE ($75 billion), Saudi
Arabia ($1 00 billion) and Qatar ($10 billion), mostly in the fast-growing infrastructure sector.
YR B TG 3RT SHRTT ($75 billion), T3Hd! 3R ($100 billion) 3R HeR ($10 billion) §RT
a@ﬁémtrﬁa@mq?ﬁné% SN SHfReBTRIC: dSht & ded sauRa & A g

The cumulative FDI in India from the region has crossed $2.5 billion.

& ¥ YRd H Tt uaet fag=fh fAar $2.5 billion &1 UR &R IH1 71

As trade ties grow, connectivity becomes an impsortant factor to ensure speed, elIciency and
collective prosperity.

SO TR WY ded g, T, G&rdT 3R IMfes Iqfs RYd e & o dudh th
TE@yUl HRP §9 ST 5 |

The India-Middle East-Europe Economic Corridor, launched at the G20 Leaders’ Summit in
New Delhi in September 2023, therefore, gains signiClcance and is likely to be discussed at
the meeting.

S SR, RydaR 2023 & 7% et 7 oit20 Aarei & RRar wwes O Y& foar /1 YRd-ae
Y4-RY 31 TIRIRT Agayqyf 81 ST § SR 96% § 54 IR Id91 11 & GG 5|

With Prime Minister Narendra Modi pushing for development of digital public infrastructure
for speed and transparency of transactions, Fintech is emerging as yet another area of mutual
convergence.

YT A% T} §RT AH-87 &1 TIfd 3R IReRfdr & fore fefed ardefe sraeiRa &
IR IR SR foT oM & Ay, foxfi Tt soeft SiftRoT &1 T SR &7 TdR SR @ 5
The RuPay card was launched in the UAE in August 2019.

IU PTe Bl U 3RT SHRIT H SRR 2019 H & bt 77 T

From July 2023, the Indian rupee is being accepted as legal currency at Dubai airports.
TS 2023 T gos TATs 3! W URAT FUAT dY &1 & =4 H WHR a1 ST ]l

Also, India and the UAE have operahonahsed the rupee-dirham settlement system.

T &Y, UR 3R TGS IR RT3 SUa- e Fuer yuneh o Rrartid fevar 21

India’s Unilled Payments Interface is already accepted for [Inancial transactions in Bahrain,
Saudi Arabia, Qatar, and the UAE and is likely to grow further in the LAS countries soon.

URA F THEIP Y TOTeH U5 @ & 68, TSl 9k, Bk AR T IRe SHRIG A
?ﬁuﬁ%%ﬁﬁrﬁ?ﬁwﬁ% 3R =fer 8 oRd ISl & Y & S H 3R TG B FUTGHT
I
Energy is a critical pillar of the partnership.
&1 U 3 He@quf TWH 3|
The region caters to about 60% of India’s crude oil imports, 70% of natural gas, and more
than 50% of fertilizers and related products.

g & YRd & & adl ST BT ATHT 60%, TP 19 BT 70%, R IIRD! d Hallerd ITG!
BT 50% o e mfel Fxan B
Iraq, Saudi Arabia, and the UAE are the top three exporters of crude oil.

m,ﬂﬁmﬁ%m&mﬁaaﬁ)aﬁ%ﬁ?ﬂqﬁﬂm%

The UAE has also signed an agreement with India to store strategic oil reserves in the
country, operationalised with an initial investment of $400 million.

T 3RS HRTT 7 HRA & 1Y S A WIS dd HeR 7@ & forg off e wwehan o g,
TSRt $400 million & TR Fawr & A1y fosanf=ad foan w81

With Qatar, the $78 billion Liquilled Natural Gas (LNG) deal signed in February 2024, with
assured import of 7.5 million tonnes of LNG a year for another 20 years, adds a critical link
to India’s energy security.

FHR & 1Y BRA 2024 T {571 71 $78 billion FT Faidhd W 119 THdT, forad 3ATet 20
qul g Ufd af 7.5 million tonnes 3T &1 TR €, YRA Bt 3ol TR&T A Th AGAYUf Hal
Sredr gl

In addition, in July 2023, ADNOC (Abu Dhabi National Oil Company) and Indian Oil signed a
LNG contract for 1.2 m|II|on metric tonnes per annum over a period of 14 years.

& ifaikad, Farg 2023 F ofq urell IETT adt U AR ST ifad = 14 Ul B 3@y &
forg ufd o 1.2 million metric tonnes &1 Sdigd TTdHfd® 19 S |
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e Living under the threat of conllicts and terror, security and defence are growing as important
pillars in the partnership.

gzrdfsﬁ? 3T & TR & o1d Tgd §U, R 3R & ATeleR! H Hgayul Wy & =0 & IR R
|

o Defence partnership agreements have been signed with multiple countries in the LAS
including Oman, the UAE, Saudi Arabia, Eg&% and Qatar and are growing.

S{TAM, TG 3RT HHRIT, TSa! 3RT, T 3R HaR Aled SR Il & WY & Py o= & A
&l FeR) FHEd [T T E SR I 96 W@ 5|

¢ India’s maritime security initiatives such as Security and Growth for All in the Region
(SAGAR) aim to promote joint collaboration in the Indian Ocean Region, particularly against
sea piracy and maritime security threats.

HRA P! T YReT Ugd o &1 & Tt & forg qRen iR fasr o1 de, e HermR & &
T GEaNT ! deTal o1 & forg 8, faRiues? Tell Sdvdlt 3R sl JRef Werl & favg |

¢ India’s agreement with Oman over the Dugm port is a strategic deal that ol lers a critical
advantage to the Indian Navy in its operations in the region while also allowing it to keep a
discreet watch on the activity of China’s People’s Liberation Army Navy.

S SEE Pl AR W%muwmﬂu@mwwﬁm@a%ﬁhmﬁumﬁﬁm
B U AT & Hgaqul Ay T § IR I & I Bt SHYfad 1 AT 1 Tiafafial IR
oo R B gyer W e g

e The threat of war in Iran and the future of the Gaza peace process are common areas of
security concems in the region and are likely to [gure as a key agenda during the meetings.

N H g BT QAT AR T 2ify Ufehan &1 wiaw &= § gRa fKidisft & A &7 § 3k ded! &
R I TE To'ST & ¥ H IR Thd g

e Most of the LAS countries are in total sync in India’s [1ght against cross-border terror and
have condemned the Uri, Pathankot, Pulwama, and Pahalgam terror attacks in India.

3RS X1 & T P ARIBIR 3 TR ST & 36 YR F ek B qufe: Terd § 3R
3B YR B I8, UsHSIe, YA 3R UG it gHal ot a1 3 g1

e Joint production of defence equipment and export of key weapon platforms such as the Tejas
[Ighter aircraft, BrahMos and Aakash missiles, and artillery guns are also emerging as
important attractions for LAS countries.

&1 IUFRU BT Ygard ITe 3R dord TSI AU, e YT 3T Frmgd, SR doam
ﬁg%uﬁw%ﬁmﬂ%w%ﬁ%@@wﬁmw
IR B B

e Cyber, space and drone are future areas of cooperation.

TR, faRe 3R 4 Hfaw & T & &8 ||

Looking ahead

3 1 fe=m

¢ As India grows into a major economic, political, and military power, the Arab League region
forms a critical part of its global matrix.
SN YRA U T AT, Ieiifaes 3R W0 Xfad & U § 96 8T 8, 3R ol & 39!
A T BT U He@qu! 3w aa1 81
e For LAS countries too, India is a strong and reliable partner.

3R Il & WY b T & T Y YR T Aol 3R fawgi adier 21

e The countries of the two regions may be separated by the Arabian Sea but are joined by
history, destiny, trust, and growing brotherhood.

%ﬁ@%ﬁuﬁﬁmwﬁmﬁwasﬁmﬁnﬁ fayrg 3R §gd WIR ¥
> gl el

e The meeting of the foreign ministers of LAS in Delhi offers the perfect opportunity to forge
closer ties and seek new avenues of engagement.

fooch 7 R Ioul & U F faew H#iFTl Bt dod Fdbe Jay 57 3R Fud & T ART T
P JarH TR UGH Bl 8
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Is India prepared for the end of globalisation?

arlier this month, U.S. President Donald

Trump remarked that India reduced

Russian oil imports to make him happy,
and issued a further warning that more tariffs
could be imposed if India displeases him. This
was an accurate representation of how Mr.
Trump approaches bilateral negotiations. What is
broken is not just global trade, but the political
system that governs it. What is taking its place isa
return to mercantilism — a view of trade as an
instrument of state power, where surpluses are
strength and deficits are weakness.

Globalisation is usually described as the
expansion of free trade of goods and services.
That is an incomplete description. Globalisation
is a political system that defined how
governments ran markets and societies, and how
they engaged with each other and with
networked global institutions that they had
established. It came to be associated with
liberalism, democracy, and global cooperation.
That system is now over.

A new order

The world economy was global long before it was
liberal. Early globalisation was built on force.
Wealth accumulation in the industrialised north
was on the backs of domestic resource
exploitation and overseas resource extraction.
Trade was lopsided, not free.

Towards the middle of the 20th century, as the
rest of the world found its voice and war had
ravaged the industrialised countries, it was time
for a new order. Sovereignty spread faster than
democracy. Global institutions were birthed to
offer a normative framework to manage
international affairs. Even when unilateral power
was exercised, it was couched as a pursuit of
democracy, regional stability, or humanitarian
compassion. The legitimacy of the system
depended on that restraint. That restraint has
now been abandoned openly.

This global system, with a normative
multilateral core, rested on several political
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Without
stronger state
capability,
greater social
cohesion, and a
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India risks
remaining a
country that
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without the
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foundations and
economic means
to achieve it

assumptions - open markets, free movement of
capital but not people, cross-border enforcement
of contracts, negotiations over management of
shared resources. For a while, these assumptions
seemed to hold as many countries experienced
economic growth and declines in poverty.

Unintended consequences

There were, however, two unintended
consequences. First, returns to capital far
outstripped increases in wages. As the integration
of global markets and supply chains deepened,
economic pressures intensified. Manufacturing
declined in some regions and surged in others.
Migration from poor to rich countries increased.
It was a matter of time before populist politics
would take shape to respond to these imbalances.

Second, the geopolitical foundations of the
post-colonial era were shaken by the rise of
China. China provided the starkest example of a
country that broke through into the global
economy and accumulated wealth and power
without complying with the multilateral order.
China benefited enormously from access to global
markets, supply chains, and technology, but
retained firm state control over capital, labour
and information. China’s trade surplus reflects
the relentless pursuit of a model of excess
capacity and external demand, which has stunted
the industrial ambitions of poorer countries,
including India. Over time, China accumulated
enough power to emerge as an alternative model
for both economic growth and consolidation of
domestic political power.

Together, these developments changed how
major economies came to view globalisation.
Global cooperation came to be viewed as an
opportunity cost, or at best as a distraction, as
populist politics turned societies inward-looking.
Their response is essentially an assertion of
sovereignty at the expense of liberal values, such
as the politicisation of migration and the
promotion of industrial policy to buy
self-sufficiency. This is why globalisation, as it was

Is India prepared for the end of globalisation?

T YR fievor & 3id & e AR 82

Earlier this month, U.S. President Donald Trump remarked that India reduced Russian oil
imports to make him happy, and issued a further warning that more tariffs could be imposed

SHTes gr A fewoh 1 b WRd 3 =t der srmara
T, SR 3R IdraHt <t o I YR I8 RISl vl & off 3R 31fe J[ed T of Yol g |

if India displeases him.
Y T &1 YBTd B, ARt &

e This was an accurate representation of how Mr. Trump ap
Tg 39 §1d BT Gleb oo o1 & off o fuefta arafe o
JUD! TG S SMIET S, I8

e Thatis an incomplete description.

g TP 3quf qui 3|

practised, is now dead.

The crutch of global cooperation has already
been taken away from the developing world.
International aid is now conditional on the
national interests of donor countries. With
multilateral institutions failing, the ability of
developing countries to negotiate jointly on
matters such as climate change or illicit financial
flows is weakening rapidly. Domestically, restless
youth now demand much more of their
governments. Political elites need to recognise
this moment and act decisively, even if they
initially do so to further their self-interest.

India’s role

What is India’s role going to be in this emerging
global order? India is simultaneously too large to
ignore and too poor to matter. Over the last 15
years, we have squandered the opportunity to
convert our demographic advantage into
productive capacity. The social pyramid has
become more sharply stratified, with an
overwhelmingly poor and powerless base
supporting a Narrow apex.

India can still become a serious player in a few
selected domains — digital public infrastructure
being the most prominent, but also with potential
in renewable energy, the services sector, and
democratic decentralisation. But it is hard to see
how those possibilities can be realised under the
current political economy. Even the limited
economic growth we have seen has not been
accompanied by a credible commitment to
expanding the base through sustained public
investment in health and education. Ina
mercantilist world order, low state capacity will
only result in long-term irrelevance.

‘Without stronger state capability, greater social
cohesion, and a social contract committed to
sharing growth more evenly, India risks
remaining a country that lays claim to being a
Vishwaguru without the institutional foundations
and economic means to achieve it. Rhetoric alone
will not be enough.

aches bilateral negotiations.

%{%é@ﬁ%l

What is broken is not just global trade, but the political system that governs it.

T2T g3 Had Ay SATUR 781 3, Tiesh I Taferd B arell AeT-ifad saawdT i g

What is taking its place is a retum to mercantilism — a view of trade as an instrument of

state power, where surpluses are strength and deficits are weakness.

O § — SAUR B! Iy Al

U 38 o1 Do, ST Ry Al § SR °rer FHe|
Globalisation is usually described as the expansion of free trade of goods and services.

Ffrpr I TTT: R IR Jarait & Yad AR F IR & =9 H afvfq fpar Srar g |

& TP JUBN &

Globalisation is a political system that de[’ned how governments ran markets and
societies, and how they engaged with each other and with networked global institutions

that they had established.

Fftvor Uw Iefa® SravT § S a8 FyiRa fvar s WReaR TRt ok arel & 5
Tt ff, 3R 3 Th-gER P WY YT I gRT WM RER IS e TR & I 5

et |
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It came to be associated with liberalism, democracy, and global cooperation.
Ig SeRAle, Adad 3R dfYe JgahT I I8 T

That system is now over.

I IR 3§ AT & ﬂﬁ%%l

A new order
TP 8 AIT

The world economy was global long before it was liberal.

fasy srfeaw 3R g1 ¥ 9gd Usd of afy® |

Early globalisation was built on force.

RS Fftpvor a6 & YR TR &7 1|

Wealth accumulation in the industrialised north was on the backs of domestic resource
exploitation and overseas resource extraction.

NAE IR A U4 BT HTT TG AT & e iR faezn ¥ Turea-Ferft & ga W
gl

Trade was lopsided, not free.

IR RAGferd o1, Jard el |

Towards the middle of the 20th century, as the rest of the world found its voice and war had
ravaged the industrialised countries, it was time for a new order.

209 AT} & Teg Bl SR, O AW fay 7 St SHaTet UTg 3R g A 3NN =i B qaE IR
fan, 99 U S SHaRIT &1 JHY 3T |
Sovereignty spread faster than democracy.

TYYT Apad I dont I et

Global institutions were birthed to offer a normative framework to manage international
affairs.

Ay TAwATSHT BT S SARITETT AT b HeiTeH b AT AP Star 7 8 gl

Even when unilateral power was exercised, it was couched as a pursuit of democracy,
reglonal stability, or humanitarian compassion.

gl a% b S T yefta fdd &1 Ui gan, a9 o 39 didds, &t fRuRar, a1 aFdta swon
DI QIS & U T UK fobar ma |

The legitimacy of the system depended on that restraint.

AR BT AUAT 39 TIH TR R 2

That restraint has now been abandoned openly.

I8 TOH 3fd G 9k W AT T g

This global system, with a normative multilateral core, rested on several political
assumptions — open markets, free movement of capital but not people, cross-border
enforcement of contracts, negotiations over management of shared resources.

I8 e sawn, S are-snuTRa agueia Fx o, 33 Teifae argarsi | ot off
— G IR, Yot 31 Jad SMTaTeiTe! W A B g1, WH-UR Srgae o1 yadH, 7u1 |rem
HHTYAT & TS R qraig |

For a while, these assumptions seemed to hold as many countries experienced economic
growth and declines in poverty

@wwﬁmﬁﬁﬁﬁ@ Fifh F o A et gfes ok it & =t
3Hq foar

Unintended consequences

There were, however, two unintended consequences.

BT, 4t arTafar ufoms 4|

First, returns to capital far outstripped increases in wages.

Ugdl, Yol R Ufawd Aergdt & gfs @ el it g1
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As the integration of global markets and supply chains deepened, economic pressures
intensilled.
SI-oRY dfyes STOIRT SfR SMTfel SRaarsit 1 Uabih=ur TERIdT T, 3T ga1d did gid Y|
Manufacturing declined in some regions and surged in others.
Fo aF | fafmfor ger 3R s & # 5g |
Migration from poor to rich countries increased.
TRIE 3= A 3R 3= P 3R YR dqT
It was a matter of time before populist politics would take shape to respond to these
imbalances.
3 SR ! Ufafehar T FaraTe} ST 61 FU o1 95 &) a1 2|
Second, the geopolitical foundations of the post-colonial era were shaken by the rise of
China.
IR, FWR-NUFRRTE HTa B YIoHiad H1d 99 & 3ea J R 1= |
China provided the starkest example of a country that broke through into the global economy
and accumulated wealth and power without complying with the multilateral order.
I A T <= BT Fa WY 38R0 Td o o afyes srfoqawnn & yawr o agueia
FTRT HT UTeH BT a1 o 3R =fad &1 deg faa|
China benellted enormously from access to global markets, supply chains, and technology,
but retained firm state control over capital, labour and information.
9 A A SOIRY, Syt sjaeait 3R Uienfiie! I uga & iafies Ay I, Afde Uoit, 9|
3R YT R ey fAU=or §HE 3|
China’s trade surplus re(Jects the relentless pursuit of a model of excess capacity and
external demand, which has stunted the industrial ambitions of poorer countries, including
India.
I o1 TR AR Sifafva arar SiR aTa 7T & Aigd &1 FR® G &I gifd g, oA
YR Ifgd RIS 30 1 S Tgarastenstt o diftd o faar g
Over time, China accumulated enough power to emerge as an alternative model for both
economic growth and consolidation of domestic political power.
TG & 1Y, T 3 71 Ufga S R foran for a7 snffer afg oiR R oriifaes wfda &
FEGIHRUT 1 & o U APpfeues Hisd R SH|
Together, these developments changed how major economies came to view globalisation.
2 U A e U8 sed foar o g srfeawimt afiwvor o H3 dan a i
Global cooperation came to be viewed as an opportunity cost, or at best as a distraction,
as populist politics turned societies inward-looking.
B TR NI 1 Hmad R & famest & S0 8 a1 o o, it

SIFATATE! IS = JATSH BT STt &1 faan|
Their response is essentially an assertion of sovereignty at the expense of liberal values,
such as the politicisation of migration and the promotion of industrial policy to buy self-
sul]ciency.
It Ufdfehal Hefd: IER Hedl B! BIHd TR HUYHT BT 38 7, N8 TaTHT BT ISHIebR0T
3R srefar s1RIa o & fore shenfire fifa o) sgmar |
This is why globalisation, as it was practised, is now dead.
ST, ST asfiehR 0T agR & T, 98 319 JHTW 81 g1 ¢ |
The crutch of global cooperation has already been taken away from the developing world.

HEUNT &1 YR fare=ita fay @ ugd & 39 fern man g1
International aid is now conditional on the national interests of donor countries.
STRRTYIT TN 3 T G- o K frell W amenia <raf A J1 &
With multilateral institutions failing, the ability of developing countries to negotiate jointly on
matters such as climate change or illicit Tnancial TJows is weakening rapidly.
gguei Tueft & fawd 81 & Wiy, Sraarg uRad= a1 srayf faxiig yarg o g8 )
fasmra=iia <=t @t Wgad araf emyar dolt ¥ HHSR 81 e 5
Domestically, restless youth now demand much more of their govemments.
TR TR W, IHGT AT 317 30 THRI 4 Fa oifie smen v 3

Political elites need to recognise this moment and act decisively, even if they initially do so to
further their self-interest.
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India’s role

YR B YT

What is India’s role going to be in this emerging global order?

Y IR A STaRIT T YR BT UfHHT 1 g o W8T 82

India is simultaneously too large to ignore and too poor to matter.

YRA TP I a1 91 7 fob Torasigret g1 foar o1 "evar iR 571 9 g fos g 18
fean e

Over the last 15 years, we have squandered the opportunity to convert our demographic
advantage into productlve capacity.

f5d 15 qul B, g0 U SRR A1H H! IAUTEH & H T BT IR TaT fear g1
The social pyramid has become more sharply stratiled, with an overwhelmingly poor and
powerless base supporting a narrow apex.

g fRIfiTe Siftes dig U & Wiidd 81 T 8, e srafiies e iR Mfdag= SR Tk
oot 2 &1 TmfA R g

India can still become a serious player in a few selected domains — digital public
infrastructure being the most prominent, but also with potential in renewable energy, the
services sector, and democratic decentralisation.

Waﬁmwwﬁaﬁﬁﬂmmaﬁw% feforea ardafae sauva e
T §, Afor Aol Soil, Tar &84, 3R afwait® faddievor & o emar g

But it is hard to see how those possibilities can be realised under the current political
economy.

QAfp HielaT I ifaaRil & dgd 7 JUTETSH &1 WHR g1 B e 71

Even the limited economic growth we have seen has not been accompanied by a credible
commitment to expanding the base through sustained public investment in health and
education.

Tg1 e foh ot it snfifep afs 57 <t §, S0 I T iR e o PR Frdwita
3T gRT SMYR AR Bt g ufdegar el 1 2|

In a mercantilist world order, low state capacity will only result in long-term irrelevance.
O fay T B, B AT ST ST BTN ST B HRU S|
Without stronger state capability, greater social cohesion, and a social contract
committed to sharing growth more evenly, India risks remaining a country that lays claim to
being a Vishwaguru without the institutional foundations and economic means to achieve it.
3R ToTe ISy &FT, 31 QAT Tehedl, 3R b & 3iftfe TaH U dfcd &
fore e QAT Srgay & 51, HRd & I I8 Sifed ¢ o 98 fAsR 89 @ earar
N, Al I BRI HRA o fTT TRINTT YR 3R 3M1fes A1e =1 51|

Rhetoric alone will not be enough.

Pad FgTETeN yaTd T8t it

GS Paper lll: Economy,

TOPICS COVERED | 30 January 2026
1. | Survey predicts upbeat India, troubled world
HIEIUT ATRMETE HRH, HheUwd fay &1 ddbd a1
2. | Survey raises concerns over unconditional cash transfers
Ha&uT A {911 31 AP gRaiarl W far 4
3. | Survey calls for relaxing FRBM for Centre, but says States’ finances

worsening
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Gig workers face income volatility, says Survey

Tde&rur & IR T 4 oma A SIRRAT FTIWATHI IR &

Survey backs decision to scrap MGNREGA, cites structural flaws,
strong rural economy

Hdefur + MGNREGA JHTW %31 & fAofg &1 3w+ foran, deammars
@it 3R Horgd urHiur srforai &1 garan fear

Economic Survey highlights uneven distribution of secondary schools

3nfie Fdaror A Areafie faemaal & A faavur &) ISR foar T

Agricultural growth slows down to 3.5% in 2025-26

2025-26 # HY g gedv 3.5% @1

Fodder shortage hurdle for livestock farming: Survey

URUTE & I aRT Whe S1UT: &1

Survey calls for tackling rising digital addiction, mental health
problems

%mmmaﬁvmwmeﬁﬁﬁuﬁ%mﬁ&m
UPR

10.

India’s urban story one of unfinished promise: Survey

YRA P A FgHL: A FUTTATSI Bt HETt — Fd &y

11.

Devolution, not debt

Rrb el ol &Y

12.

Will removing curbs on Chinese FDI help India?

AT FDI TR ufdd e ge1 ¥ WRd &1 Aeg faait?

13.

Graphically Speaking: Grains to gigabytes: unboxing India through
FM’s speeches

Ut TRIHIT: 3FTS | METSeH %: YR 3t fa w3l & yroor
& AT | qHSHT

14.

‘Services stood as a stabilising force amid global uncertainty

Ay affaar & fig Jard v REASIV 90 F w0 § @I &

15.

Critical minerals are “strategic choke-points” in energy transition

el GHHYT § He@yuf Wie “IvHId® Td-uise” 8

16.

Financial sector regulators must walk the tightrope: Economic Survey

fo=ita & fame! @1 Sqad a91e a1 g 3fie aderun

17.

‘High customer acquisition costs in insurance industry’

{1 ST | I S SRS anTd

18.

‘Al-led correction likely to spill over to capital markets’

W gfgwwT (Al)-TaTfid GUR goi IR # e o1 GUTaET

19.

‘Export momentum can be sustained with focus on higher value
products’

?ﬁnﬁﬁwqmmﬁw@wm%ﬁaﬁmwmm

20.

Manufacturing sector needs mission-based approach: Eco Survey

IR &F ) fAreE-enutia eI $Y smawgewarn: snfie adarr

21.

Native language Voice-first Al to expand digital inclusion: Survey

T UTYT A15H-W< TSNS & A1 | Fefored qurads= &1 favar: gdeun
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Survey predicts upbeat India, troubled world

The Economic Survey 2025-26 that was tabled in
Parliament puts FY27 growth range at 6.8%-7.2%

For FY26, it raises the medium-term domestic
growth outlook for the country from 6.5% to 7%

T.C.A. Sharad
NEW DELHI i i SCENARIO 1 SCENARIO 2 [ scENARIO 3]
R‘Sk anaIyS\S The best-case i The

he Economic Sur- Thslimmmm S;:ny nuﬂinszfj lllé(eszs‘)c;:arios for the pmbahmjy Probability Dmbabihiy

Ve 2025-26 on ‘world economy that could unfold in

Thursday painted 404-45% | 40%-45x% | 10%-20%
relatively rosy picture of W Described as. i HAmajor cti
India’s domestic growth “business as in is no longer just a in Al-infrastructure

2025, where global “tail risk” investments occur

outlook, raising the coun-
try’s medium-term fore-
cast to 7% from the earlier
estimate of 6.5%.

However, it simultane-
ously outlined a relatively
grim outlook for the global
economy, estimating a
10%-20% chance of a crisis
worse than the global fi-
nancial crisis of 2008 un-
folding in 2026.

Even its best-case scena-
rio is a continuation of con-
ditions as they were in

but “increasingly
secure and more
fragile”.

The Survey, authored by
Chief Economic Adviser V.
Anantha Nageswaran and
tabled in Parliament by
Union Finance Minister
Nirmala Sitharaman, went
on to say that each of its
three probabilistic scena-
rios for the globe could
pose risks to India.

Growth upgrade

For India, the key drivers
of a higher medium-term
growth outlook are the
growth of capital, im-
proved labour participa-
tion, and greater efficiency

Spelling out strategy: Chief Economic Adviser
V. Anantha Nageswaran addressing the media in New
Delhi on Thursday. SUSHIL KUMAR VERMA

conditions remain
integrated but become
less secure

B The correction
triggers intense
risk aversion

uStrategic rivalry
prevails and the

= Existing frictions

do not lead to a total
collapse, but create

. volatility

 Minor shocks will
require governments
tointervene to

conflict remains

W If this coincides
unresolved

with geopolitical
escalation, it could
weaken capital
flows and contract
global liquidity

mTrade becomes
explicitly coercive,
leadingtoa
proliferation of
sanctions and

stabilise market
expectations

= High levels of policy
uncertainty will persist

counter-measures
=Supply chains
are realigned under
political pressure

® The macroeconomic
fallout could be
worse than the

2008 global

financial crisis

in the deployment of these
two factors of production.

For the current financial
year 202526, the Survey
highlighted the govern-
ment’s estimate of 7.4%
growth, adding that its
‘nowcast’ estimate for
growth in Q3 (October-De-
cember 2025) stood at 7%.
For 2026-27, the Survey es-
timates a growth rate range
of 6.8%-7.2%.

The Survey noted that,
in the 202223 edition, it
had estimated India’s me-
dium-term growth to be
6.5%, which could rise to
7%-8% only if sustained re-
forms were conducted.

“Over the past three
years, reform momentum
has strengthened across
several areas relevant for
medium-term growth,” it
said. “Manufacturing-
oriented initiatives, such as
the production-linked in-
centive schemes, FDI liber-
alisation, and logistics re-
forms, have supported
capacity creation.”

These measures, it ad-
ded, were further bol-
stered by sustained public
investment in physical and
digital infrastructure, the
simplification of tax laws,
measures targeted at the
MSMEs that have sought to

ease credit constraints.

“These reforms have
coincided with stronger
corporate and financial
sector balance sheets, ris-
ing formalisation of em-
ployment, and continued
improvements in tax admi-
nistration,” the Survey ad-
ded. “Together, these de-
velopments make a
persuasive case that India’s
potential growth has risen
to around 7% over the me-
dium term.”

The Survey outlined
three scenarios for the
world that could unfold in
2026. The worst of these,
the macroeconomic conse-

quences of which “could
be worse than those of the
2008 global financial cri-
sis”, was assigned a proba-
bility of 10%-20%.

Under the worst-case
scenario, systemic finan-
cial, technological, and ge-
opolitical stresses would
amplify each other rather
than taking place indepen-
dently.

A key emerging risk, the
Survey said, was the level
of highly-leveraged invest-
ments in artificial invest-
ment (Al).

It said these invest-
ments have exposed busi-
ness models that are de-

pendent on “optimistic”
execution timelines, narrow
customer  concentration,
and long-duration capital
commitments.

“A correction in this seg-
ment would not end techn-
ological adoption, but it
could tighten financial con-
ditions, trigger risk aversion
and spill over into broader
capital markets,” the Survey
said.

‘Without naming any par-
ticular countries, the Sur-
vey said that if these deve-
lopments also coincided
with “geopolitical escala-
tion or trade disruption”,
the result could be a shar-
per contraction in global li-
quidity, a jarring weakening
of capital flows, and a “shift
toward defensive economic
responses across regions”.

“While this remains a
lower-probability scenario,
its consequences would be
significantly asymmetric,”
the Survey said. The ma-
croeconomic consequences
could be worse than those
of the 2008 global financial
crisis, it said.

The Survey gave its best-
case scenario a 40%-45%
chance of occurring. Under
this scenario, conditions
from 2025 would persist in
2026, albeit in a more fra-
gile state.

In its third scenario, also
assigned a probability of
40%-45%, the Survey said

Outlook for global economy relatively grim, and
this could pose risks to India, the survey adds

the probability of a “disor-
derly multipolar break-
down” rose significantly.
“Under this outcome, stra-
tegic rivalry intensifies, the
Russia-Ukraine conflict re-
mains unresolved in a des-
tabilising form, and collec-
tive security arrangements

unravel,”  the  Survey
predicted.
Risks to India

The Survey said that in all
three scenarios, India was
relatively better off than
most other countries but
added that it still faced
risks.

“The three scenarios

pose a common risk for In-
dia: disruption of capital
flows and the consequent
impact on the rupee,” the
Survey said. “Only the de-
gree and the duration will
vary.”
It added that this impact
might not be confined to a
year, and could be more
enduring.

“In  response, India
needs to generate sufficient
investor interest and export
earnings in foreign curren-
cy to cover its rising import
bill, as, regardless of the
success of indigenisation ef-
forts, rising imports will in-
variably accompany rising
incomes,” the Survey said.

MORE REPORTS ON
» PAGES 5, 6,&12

22,

Notable rise in India’s oil sources, CEA highlights in Survey

YRd & dd Hidl # Sea@HIT gf, CEA 3 Jdefur # IuNR fran

23.

Cutting carbon emissions should not be the top priority: Survey

ISt $H ST MY yrufirerdr &Y g1 anfgu: Jdeqor

24,

‘Ethanol blending has impact on food security’
FUTA YT BT WTeT Y& TR YU

Survey predicts upbeat India, troubled world

Hde&fur

e Survey predicts upbeat India, troubled world

e

HIRd, HhcUw faYy &7 Hbd 318

STRITATET YR, HheUwd Ay 1 Tbd Sal &

e The Economic Survey 2025-26 that was tabled in Parliament puts FY27 growth range at
6.8%-7.2%
g # o fru u enfifer wderor 2025-26 F famt af 2027 & IS R 6.8%-7.2% FATS T §

e For FY26, it raises the medium-term domestic growth outlook for the country from 6.5% to 7%

?ﬁzozs%%@,%ﬁ%nm@mﬁ%aﬁ%mmﬁs.s%@wmm

e Qutlook for global economy relatively grim, and this could pose risks to India, the survey adds

Ay srfegae o1 VB0 enFd FRISHS §, 3R T8 YRA & forg sifaw Uer R gavar
8, Tderur Ssar g
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e The Economic Survey 2025-26 on Thursday painted a relatively rosy picture of India’s
domestic growth outlook, raising the country’s medium-term forecast to 7% from the earlier
estimate of 6.5%

AR ! Ud AP A&7 2025-26 = URA & IR [AHR EPDHI B 3HUETHdT THRIAD
TR U B, 3R U & Teqy 3fafy & STHH B! U8 & 6.5% J TGThR 7% BR (&1

e However, it simultaneously outlined a relatively grim outlook for the global economy,
estimating a 10%-20% chance of a crisis worse than the global financial crisis of 2008
unfolding in 2026
gTTifep, 38 AfYe srfoaawt & oy senerd RIS el oft Raiferd fam, 3R 2026 &
2008 ¥ A fofig e B +ft TER e BT 10%-20% THTET BT STH T

o Even its best-case scenario is a continuation of conditions as they were in 2025, but
“increasingly less secure and more fragile”

3% a9y uiena o i 2025 Sft aRkfRufaat @t fARdrar 8, afe <aolt @ o1 Wit stk
3{{Yh AT[h”

e The Survey, authored by Chief Economic Adviser V. Anantha Nageswaran and tabled in
Parliament by Union Finance Minister Nirmala Sitharaman, went on to say that each of its
three probabilistic scenarios for the globe could pose risks to India

q@& e TAER dt. T ARR gR1 fafed oik e & barg fasa w3t foden

HraRHvT GRT O fhT 71T 9d&ur A Fgl fos fay & forg 39 ol SuTe uResd URd & forg

ST TeT R ohd &

Growth # pgrade

e ForIndia, the key drivers of a higher medium-term growth outlook are the growth of capital,
improved labour participation, and greater efficiency in the deployment of these two factors of
production
YRA & oY, I 7egd 34afy) & fdehr eI o THW areidh Goll Bl g, 90 HRTeRt ¥ guR,
3R ITE & 3 & BRI b SUART A e gerdm &

e For the current financial year 2025-26, the Survey highlighted the government’s estimate of
7.4% growth, adding that its ‘nowcast’ estimate for growth in Q3 (October-December 2025)
stood at 7%
gar facha aef 2025-26 & forT, Yerr 3 WRER & 7.4% AT THM B ¥@ifdHd fawa, 3R
el fh Q3 (Sragar-fewiar 2025) & foIT ST ARBHRE SAF 7% &

e For 2026-27, the Survey estimates a growth rate range of 6.8%-7.2%

2026-27 & U, TAEUT A 6.8%-7.2% P! Ifek & AT BT SFH AT

e The Survey noted that, in the 2022-23 edition, it had estimated India’s medium-term growth to
be 6.5%, which could rise to 7%-8% only if sustained reforms were conducted
FdefuT 7 Iead T fdh 2022-23 TEHU T, I YRA Bt TEH A B GG 6.5% 3T o,
S Had FROR GUR T OH WR 81 7%-8% d% d¢ Fdbva of

e  “Over the past three years, reform momentum has strengthened across several areas
relevant for medium-term growth,” it said

et diF ol &, Heaw 3@ & [era A Faid % &3 § GUR 1 71 Higd g3 8, 590 $al
T

o “Manufacturing-oriented initiatives, such as the production-linked incentive schemes, FDI
liberalisation, and logistics reforms, have supported capacity creation”

“FATE-TITE A TSI T3, THSIems SgRIHun, 3R afforfeeRy GuUrRY Skt
RT3 Teel 3 vt Fwior &) mef far 3

e These measures, it added, were further bolstered by sustained public investment in physical
and digital infrastructure, the simplification of tax laws, measures targeted at the MSMEs that
have sought to ease credit constraints
2 IUT &t Mifdds 3R fSfied siauadT # fFRaR IrdeiAe (a1, &R ST & TRATHR,
3R FHUT T3 BT HH P P I Y THEIUHS TR Hiod IUT T 3R 9 e, 399 siveT
ar
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“These reforms have coincided with stronger corporate and financial sector balance sheets,
rising formalisation of employment, and continued improvements in tax administration,” the
Survey added

S GYRT & 1Y TOIgd HIARe R i &5 i goiy 2Me, ASHIR HT TGl STamRaE I,
3R X YR § PR GUR 3@ &1 e 8,7 qderor 3 shat

“Together, these developments make a persuasive case that India’s potential growth has
risen to around 7% over the medium term”

“fed ¥U F, T UcIHH I8 Holgd dd Udd HRd ¢ fb HRd &1 GHIRAd gfg Aead srafd o
TR 7% TP 96 T &
The Survey outlined three scenarios for the world that could unfold in 2026

Fdefor 7 2026 H fay & Y IUR T aTd I URE=TT B U@ Ud Bt
The worst of these, the macroeconomic consequences of which “could be worse than those
of the 2008 global financial crisis”, was assigned a probability of 10%-20%

0 q ga WR1e URed, forae e i uRumd 2008 & afYye faxiia T@e ¥ ot e
B IHd &7, BT 10%:-20% B! TUTGT § TS
Under the worst-case scenario, systemic financial, technological, and geopolitical stresses
would amplify each other rather than taking place independently

T RS IRERT |, TUITETd facii, daab-ie], 3R Yol a1d Wad ©U 3 §H & aoid
A key emerging risk, the Survey said, was the level of highly-leveraged investments in
artificial intelligence (Al)

A& & SIER, TP T IHRAT SIGH HRAT SHAT (T3Ts) T i cavs arat o=l
HTETR §
It said these investments have exposed business models that are dependent on “optimistic”
execution timelines, narrow customer concentration, and long-duration capital commitments
SOH Sl T & 37 Fawi A T R AlSd I9FR T § Sl “S=marer fharag= qag-gir,
T Aee T, 3R Sefepifers goit ufdsgarell R Ak 3
“A correction in this segment would not end technological adoption, but it could tighten
financial conditions, trigger risk aversion and spill over into broader capital markets,” the
Survey said

= TS T UR A db-Iop! UM ! Ufshar TaE =181 g, dfde gg fa<ia ufkfufadt & wat
B ohdl 7, SIAH J §01d B! UGRY BT S¢T Jobdl & 3R S Yoll IoIRT H el JovelT &,
A& A gl
Without naming any particular countries, the Survey said that if these developments also
coincided with “geopolitical escalation or trade disruption”, the result could be a sharper
contraction in global liquidity, a jarring weakening of capital flows, and a “shift toward
defensive economic responses across regions”

fop it farte <=1 b1 1 o f, wdegor = gt fob afe 3 w1 d sy RrerHifore i 9 qfg a1
HATUR FIYUTT & I g, Al URUMEGEY afyje aRadl | g Sgpa, Uit YaTg & el o
T HHIRY, 3R ¢ &ﬁrﬁv&rm 3 ufcferanstt &t ok FHIa B Tl &

“While this remains a lower-probability scenario, its consequences would be significantly
asymmetric,” the Survey said

BTl T8 HH YHTGHT aTa URERT &1 §31T 8, SHP IRV Srafiies Srqfiyd g1, wderor 3
oel

The macroeconomic consequences could be worse than those of the 2008 global financial
crisis, it said

39 Tl o aamaes 3nfifes aikumg 2008 & 3y faxii Wee @ R SR S THd &

The Survey gave its best-case scenario a 40%-45% chance of occurring

e A 30 FANY UNRET BT 40%-45% B DI UG &

Under this scenario, conditions from 2025 would persist in 2026, albeit in a more fragile state

=9 UReR ¥, 2025 31 URFRUTRIET 2026 7 1 59t 73, m&mwwﬁ

In its third scenario, also assigned a probability of 40%-45%, the Survey said the probability of
a “disorderly multipolar breakdown” rose significantly

3O TR U= H, o o 40%-45% BT FHIGHT &I 75, TA&OT  Hg [ “Sreuafd agydra
fargeT &t JuraT et §g TS §
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“Under this outcome, strategic rivalry intensifies, the Russia-Ukraine conflict remains
unresolved in a destabilising form, and collective security arrangements unravel,” the Survey

predicted
39 IRUMY & dgd, 0MHIa® ufaeasf dia gt 8, T0-gepT wad SRR TU § SFgersn Ygdl

2, IR TR qRa HawTt faeR St €, Faeior 3 SFHH e

Risks to India

HRd & g wifew

The Survey said that in all three scenarios, India was relatively better off than most other
countries but added that it still faced risks

deror A gl b AT uRewdl & YRa 3ifiresier g 22 Y g A srlenpd Se R AR,
AP fbr +f IT SRAAT BT I HRAT UST 8

“The three scenarios pose a common risk for India: disruption of capital flows and the
consequent impact on the rupee,” the Survey said

<< ufeRa YRd & fore T aren SfeH TRdd Rd & Yol UaTg B au 3R 39d
URUTRGEY ¥4 TR THIG,” HA&0T A &gl

“Only the degree and the duration will vary”

“Had SHD! digdl AR @y & R g

It added that this impact might not be confined to a year, and could be more enduring

3T SIST T S U8 U9 ad U a adb ST 8] 81 Tebdl, 3R 3ifiieh Rirdt g1 ¥l g
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o “In response, India needs to generate sufficient investor interest and export earnings in
foreign currency to cover its rising import bill, as, regardless of the success of indigenisation
efforts, rising imports will invariably accompany rising incomes,” the Survey said

TP YR H, YRA B! dgd 1T 9 B SR B & fod yafe oz s 3R faesfht gar
T a3 Iad HRA B Il 5, Filfds Wb TIr Bt JWherdl b IRATE fb foT,
Fad! 3 & Iy 3T § g sraferd gt wderor 3 et

Survey raises concerns over
unconditional cash transfers

It says such programmes may have short-term benefits, but the rapid scale-up and persistence raises concerns about fiscal

viability and medium-term growth prospects when not supported by investments in employment, skills, and human capital

T.C.A. Shara van
NEW DELHI

n a year when four
l major States go to the

polls, of which only
one is ruled by the Bharati-
ya Janata Party, the Eco-
nomic Survey 2025-26 has
come out strongly against
“unconditional cash transf-
ers” (UCT), including to
women. It highlighted that
while these have short-
term gains, they raise con-
cerns about fiscal sustaina-
bility and medium-term
growth.

Notably, last year’s edi-
tion of the Survey had not-
ed that cash transfers and
loans to targeted poorer
and lower-income house-
holds were having positive
effects on consumption, al-
lowing these households to
fund various basic needs
and debt repayments.

Assembly elections will
be held in West Bengal, Ta-
mil Nadu, Kerala, and As-
sam, along with Puducher-
ry this year.

Rising cash transfers

The Survey noted that ag-
gregate spending on UCT
programmes, particularly
for women, is estimated at
about 1.7 lakh crore for
the current financial year
2025-26. It added that the
number of States imple-
menting them increased

Chief Economic Adviser
Government of India

on

Economic S;rvey 2025-26

media on the Economic Survey on Thursday. SUSHIL KUMAR VERMA

more than five-fold bet-
ween 2022-23 and 2025-26,
with around half of them
estimated to be in revenue
deficit.

The Survey further cited
a study which estimated
that such transfers
amounted to 0.19-1.25% of
the gross domestic pro-
ducts of States and 0.68-
8.26% of their total budge-
tary expenditures.

“It is argued that cash
transfers provide imme-
diate income support,
helping women meet un-
met health and personal

needs,” the survey said.
“Some view it as a return
for their unpaid contribu-
tion to the GDP. However,
their rapid scale-up and
persistence raise concerns
about fiscal sustainability
and medium-term growth,
particularly when not com-
plemented by investments
in employment, skills, and
human capital,” it added.

Increasing fiscal burden
The Survey noted that re-
venue expenditure conti-
nues to account for the
bulk of State spending, ac-

Tderur A fae wrd Fe gaiaRur W Ridr ST

e It says such programmes may have short-term benefits, but the rapid scale-up and
persistence raises concerns about fiscal viability and medium-term growth prospects
when not supported by investments in employment, skills, and human capital

Tg B8l ¢ [ T BDH! P ATDITD ATH 81 Tbd ¢, Al el fawarR X Faar 3

counting for 84% of total
expenditure in 2023-24, al-
beit somewhat lower than
the 86% in 2018-19.

“Within revenue expen-
diture, however, the com-
position has undergone a
notable shift, with an in-
creasing tilt towards un-
conditional cash transfers
and other committed out-
lays,” the Survey said.

“As these transfers ab-
sorb a rising share of avail-
able fiscal space, the scope
for expanding productive
capital expenditure be-
comes increasingly con-

Survey raises concerns over unconditional cash transfers

The Economic Surve
notes that revenue
expenditure
continues to account
for the bulk of

State spending

strained, especially in an
environment of limited re-
venues and elevated defi-
cits,” it added.

Fiscal trade-off

The Economic Survey
pointed out the trade-off
facing States: additional
spending by States will
crowd out resources for
critical social and physical
infrastructure, unless
States increase their defi-
cits.

However, deficits them-
selves cannot increase
without further deteriorat-
ing the financial health of
the States.

“These trade-offs are
reinforced by programme
design: many schemes lack
sunset clauses or periodic
reviews, increasing rigidity
in revenue expenditure,”
the Survey said.

“As a result, capital ex-
penditure, whose growth
impact is stronger and
more durable, often be-
comes the casualty when
fiscal pressures intensify,
with adverse implications
for medium-term growth.”
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ISR Sgagrdar 3ik Heaw 3afy 3 faerd FHraarel | fRidr sedl 8, 99 33 AR,
DI 3R WG Yoi & A &1 qwedF =87 foraar

¢ |n a year when four major States go to the polls, of which only one is ruled by the Bharatiya
Janata Party, the Economic Survey 2025-26 has come out strongly against “unconditional
cash transfers” (UCT), mcludmg to women

o aef IR 98 Iy Fa A 91 X8 &, FOoFH ¥ Had T IR YRR STl urél &1 I 8, 39
9 3rmffer wderur 2025-26 A Afg@TSHt Tfgd “famT 27 Adhe gXAIaRUI” (UCT) & RaaT® a1
G ORI B

¢ It highlighted that while these have short-term gains, they raise concems about fiscal
sustainability and medium-term growth

=W Y@iferd a1 a1 fb gaf 399 SreuepIferes oY g, i I ety fRRET 3R AwH
3af & fIPp ol AR RiaT U Ha &

¢ Notably, last year’s edition of the Survey had noted that cash transfers and loans to
targeted poorer and lower-income households were having positive effects on
consumption, allowing these households to fund various basic needs and debt
repayments

& o wdem & fUsd e A ¥ ol 71 Ul fob frd e ok fFe-ema aral

URaRT 1 fGT U A gRaiaRuT 3R HUT § SYHRT R FHRIHS FHIT U], o 3 uRar
HAYT AT T3 3R U1 YA B RT IR T

o Assembly elections will be held in West Bengal, Tamil Nadu, Kerala, and Assam, along
with Puducherry this year

=g 9 uf3w §re, aftreArg, $Re iR S H H A= yT 919 819, I €Y ggast | +f

Rising cash transfers

g¢d AP e geiaRul

o The Survey noted that aggregate spending on UCT programmes, particularly for women, is
estimated at about 1.7 lakh crore for the current financial year 2025-26

A& | del T fob faRiy = U § Afgensii & it uCT SriwHI IR $of 30 &1 SHH e,
o af 2025-26 A TN 1.7 AT FRIS ©

e |t added that the number of States implementing them increased more than five-fold
between 2022-23 and 2025-26, with around half of them estimated to be in revenue deficit
S SlST T b 2022-23 | 2025-26 % S I AN < IS oA} P @ U T @
3iftre 51, foT8 J Ty 3me & IeRa U1e H g & 30 §

e The Survey further cited a study which estimated that such transfers amounted to 0.19-
1.25% of the gross domestic products of States and 0.68-8.26% of their total budgetary
expenditures
AEUT A 3 Ueh ST 1 gara e, Ford A T 71 i U gaiaRul Irsdl &
DT TG SIS BT 0.19-1.25% 3R 37 Pol qoled o9g HT 0.68-8.26% o

o “ltis argued that cash transfers provide immediate income support, helping women meet
unmet health and personal needs,” the Survey said
FA&IUT = Fgl, “Tg b ol Sl § b -Thg gRaiaR Ul dchTel ST HERaT UG HRd o, o
afgam 3rquf TRy 3R afdera sraxgddarsi & @1 & urd &

e “Some view it as a return for their unpaid contribution to the GDP. However, their rapid
scale-up and persistence raise concems about fiscal sustainability and medium-term
growth, particularly when not complemented by investments in employment, skills, and
human capital,” it added

F TN 39 sHedt # I a1 e F ufard & =0 H 3@ T | gTelifcp, 37T o
Wﬁmmﬁu@wﬁqmm*maﬁwmﬁam%
IRy U J 99 38 AR, SIS 3R A9 Yot H 1w S e 78 favan s, saw st
ar

Increasing fiscal burden
dedl g3iT
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The Survey noted that revenue expenditure continues to account for the bulk of State
spending, accounting for 84% of total expenditure in 2023-24, albeit somewhat lower than
the 86% in 2018-19

aeor & gl T fos ITered o 3fd ft I59 g F1 TS TR 1 g3 §, S 2023-24 H HA
Y BT 84% &, B[P Tg 2018-19 F 86% I $& HH ©

“Within revenue expenditure, however, the composition has undergone a notable shift,
with an increasing tilt towards unconditional cash transfers and other committed outlays,”
the Survey said

FA&IUT 7 P, “Gleiicp, Tored oo & HieR WRAHT | Seaa-1g agand 3mar g, s famm =rd
The EATARUT 3R 37 Hidra oudl &1 3R Fgal g &

“As these transfers absorb a rising share of available fiscal space, the scope for expanding
productive capital expenditure becomes increasingly constrained, especially in an
environment of limited revenues and elevated deficits,” it added

VRO T BRATRUT IUAY ASTHIE VI BT 961 31 Al &, IaTad Yo &g &
%ﬁﬁﬂﬁwwmﬁw%ﬁﬁwmmaﬁ?ﬁwﬁwﬁ
=T T

Fiscal trade-off

The Economic Survey pointed out the trade-off facing States: additional spending by States
will crowd out resources for critical social and physical infrastructure, unless States
increase their deficits

3rffer Tdegrur 3 It & WA Mg IHEa &1 3R SIRT foar: Iat gR1 sifafkad o @
weaquf AT iR Uifee sawva & Ry TA1eE HH €1 S, 9 q b W 30 ure
q dglu

HoWever, deficits themselves cannot increase without further deteriorating the financial
health of the States

BT, u1e T i Ioat o) fafta fRufa &t 3k famme fom =16t g awa

“These trade-offs are reinforced by programme design: many schemes lack sunset
clauses or periodic reviews, increasing rigidity in revenue expenditure,” the Survey said

FAefuT A T, Y U BTAHH B T § 3R Aad 8d &: Fs Aol 7 gde aare
T TP FHIET BT 3T 7, R Iea =08 A HSRAT 9¢dt 87

“As a result, capital expenditure, whose growth impact is stronger and more durable,
often becomes the casualty when fiscal pressures intensify, with adverse implications for
medium-term growth.”

“GRUMIRGEY, YSIRTd oqd, fora! faerd yuta siftre aved ok feerss giar 8, sraR
gﬂﬁﬂhmaﬁmaﬁra@m%ﬂwnmm%ﬁmwmmm
i

Address : 3rd Floor, KV Tower, Padleyganj Road, Gorakhpur
Email Id : info@patrioticias.in

Contact Number : 9971932488
Website : patrioticias.in

Page3 9



www.patrioticlas.in

YOUTUBE CHANNEL:
9971932488

Survey calls for relaxing
FRBM for Centre, but says
States’ finances worsening

T.C.A. Sharad Raghavan
NEW DELHI

The Economic Survey
2025-26 has argued in fa-
vour of a delay in strict fis-
cal targets for the Centre,
such as those that had
been set under the Fiscal
Responsibility and Budget
Management (FRBM) Act,
saying the government cur-
rently needs flexibility to
fine-tune fiscal policy “in
response to a volatile and
unpredictable geopolitical
and geoeconomic
environment”.

The Survey noted that
the Centre had stuck to its
commitments to reduce its
fiscal deficit, but also cau-
tioned States about wor-
sening finances brought on
by lower revenues and
higher expenditure, in-
cluding on cash transfers.

The Survey said that af-
ter spiking to 9.2% of the
GDP during the pandemic
year of 2020-21, the
Centre’s fiscal deficit was
on target to be 4.4% at the
end of the current financial
year, in line with Union Fi-
nance Minister Nirmala
Sitharaman’s commitment
to halve the 2020-21 fiscal
deficit in five years.

“It is noteworthy that
the government was deter-
mined to and succeeded in
bringing down the fiscal
deficit ratio as promised,
despite it not being a legis-
lative target, even while

Balancing act

The Economic Survey (2025-26) says the government must have
flexibility to fine-tune fiscal policy in response to emerging needs

m After spiking to 9.2% of GDP
during the pandemic year of
2020-21, the Centre's fiscal
deficit is on target to be
4.4% at the end of the
current financial year,
the Survey says, adding
that it is noteworthy
that the government has
succeeded in bringing down the
fiscal deficit ratio

m However, the Survey also
says thatit is important to

e, retain the trust among
financial markets and
credit-rating agencies

|,~ i by working towards

the 3% target as
envisaged inthe
Fiscal Responsibility
and Budget Management
[FRBM) Act, 2003

improving the quality of
fiscal expenditure with a
concurrent emphasis on
capital expenditure,” the
Survey said.

Fiscal flexibility

The FRBM Act’s fiscal defi-
cit target of 3% of GDP by
March 2020 has been re-
peatedly deferred by the
government, and the Sur-
vey acknowledged that
there is a “perception” that
this target and framework
must be reinstated. Howev-
er, it also went on to argue
that this might not be the
best approach.

“While it appears prima
facie appropriate, in the
highly uncertain current
global environment, it is
important to retain greater
policy freedom and com-
mit to targets that the go-
vernment can deliver on,”
the Survey said.

“Since the FRBM Act
was first enacted in 2003,

the 3% target has been
achieved only once.”

This, it said, eroded In-
dia’s fiscal credibility. Since
then, it has taken five years
of “sustained commitment
to fiscal prudence” follow-
ing the COVID-19 pandem-
ic for this trust to be res-
tored among financial
markets and credit-rating
agencies.

“It is important to retain
that trust,” the Survey
emphasised.

Revenue deficit

While praising the Centre
for its fiscal prudence, the
Survey however cautioned
State governments against
worsening finances.

The number of States in
revenue surplus reduced
from 19 in 2018-19 to 11 in
2024-25, leading to an over-
all increase in the collec-
tive revenue deficit of
States to 0.7% from 0.1% of
GDP over this time period.

Survey calls for relaxing
FRBM for Centre, but
says States’ finances
worsening

gdegur 3 $g & e
FRBM # &1d 21 &1 a1d
Fat, Afdp Ireal Bt
fa<itg fRufa farea &t
Jara-t &t

e Survey calls for relaxing
FRBM for Centre, but says
States’ finances worsening
defur - &g & Y FRBM T
Sl & 1 &1d e, dfb
T4l 3t fadta fRufa & fareA
CIERICEIKC

e The Economic Survey
2025-26 has argued in favour
of a delay in strict fiscal
targets for the Centre, such
as those that had been set
under the Fiscal
Responsibility and Budget
Management (FRBM) Act,
saying the government
currently needs flexibility to
fine-tune fiscal policy “in
response to a volatile and
unpredictable geopolitical
and geoeconomic
environment”

e |d&ror 2025-26 3 Hg
¥ fow 2 IeTedg wea |
R Fug AT feag, S fe
fo<ita SRR Sik T
U§YH (FRBM) Siff~raq &
dgd fFffea @167, 78 Fgd gu
5 RPR & g &
GEIGINE EIRNGIERISG EaL B
Hifa & “3IfRR 3R ulRE
YITe-ifae iR y-3nfife
qIATARUT & Y JHRATT
[CRIRSIRIED

e The Survey noted that the
Centre had stuck to its
commitments to reduce its

fiscal deficit, but also cautioned States about worsening finances brought on by lower
revenues and higher expenditure, including on cash transfers

Fder 3 I a1 fob dog A 31U ISTPIYI °Ie Bl HH DR i Uldsg I3l ol ura- fbar
2, A Tl ) HH eI 3R 31 o, o Tohg gxaiaRur Hf I 8§, & SR
farrsdt faxia fRufa & ufa emme +f fan

e The Survey said that after spiking to 9.2% of the GDP during the pandemic year of 2020-21,
the Centre’s fiscal deficit was on target to be 4.4% at the end of the current financial year,
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in line with Union Finance Minister Nirmala Sitharaman’s commitment to halve the 2020-
21 fiscal deficit in five years

& = He1 b 2020-21 & HETHRT 9 H GDP PT 9.2% T Uga & §IG, b5 Bl AP
"reT are] fa af & ofd & 4.4% 67 & T30 W 5, o dery faw vt fonden Sarwur 30t uie
auT 7 2020-21 F ASTHIY °IR B 31T B Bl TfdTgdl & HTFU R

“It is noteworthy that the government was determined to and succeeded in bringing down the
fiscal deficit ratio as promised, despite it not being a legislative target, even while
improving the quality of fiscal expenditure with a concurrent emphasis on capital
expenditure,” the Survey said

A& 3 HET, U8 IAE-1 § [ IWHR A a1 fhU SIUR IISIHIYRT °IeT SUrd $f &1
B BT TG Ydhed el 3R T TIHd a1, Hd 81 T8 Pl faurdt @6 ! o1, qry gt
ISP Y & o H YR Hd §U YSINTG o9 TR JHMHIR SR fean mar

Fiscal flexibility

The FRBM Act’s fiscal deficit target of 3% of GDP by March 2020 has been repeatedly
deferred by the government, and the Survey acknowledged that there is a “perception” that
this target and framework must be reinstated

FRBM T~ & dgd Ard 2020 G% GDP & 3% P IASTHIYIG UIeT TF WRBR §RT IR-IR
TR TR B, SR Fdefur = Wi o i 9 e 3R ol &l fhR § A = &1 U “YROUIT §
However, it also went on to argue that this might not be the best approach

gailies, 391 g it b a1 fob us wadt ar<oT ef¥apivr =81 &1 Jhall

“While it appears prima facie appropriate, in the highly uncertain current global
environment, it is important to retain greater policy freedom and commit to targets that the
government can deliver on,” the Survey said

JAeor 3 Fel, T Tg UYH THAT IUGad Udd a1 €, Afh Sredd ifHifda adur afye
araraRor 7 31 ifaera Tadar s a1 3R TR det & Ul ufdes 81 Hgayyf § o
WDHR R B D"

“Since the FRBM Act was first enacted in 2003, the 3% target has been achieved only
once.”

“2003 T FRBM SIS/ o Ugell IR AN M & dIG U 3% BT A& Had TP IR ol gIRId
foar T g 1Y

This, it said, eroded India’s fiscal credibility ]

TN, A& & IR, URA Bt ATHIN faya-iadr &1 THaH ugdl

Since then, it has taken five years of “sustained commitment to fiscal prudence” following
the COVID-19 pandemic for this trust to be restored among financial markets and credit-
rating agencies

de ¥, COVID-19 HETHRY & dTc; UTd quf &} ‘T Mg =M & ufa AR ufdagar
o, s forita ArIRY STk $fge T vt & &9 95 R 9819 81 9

“It is important to retain that trust,” the Survey emphasised

A& A TR d §U HeT, “IH U Bl ST G A quf &7

Revenue deficit
ol °91eT

While praising the Centre for its fiscal prudence, the Survey however cautioned State
governments against worsening finances

HE DI AADIYT SR & fo1T TR FHRd GU, TA&UT 7 I TIBRI B[S At
fRufer & ufa It

The number of States in revenue surplus reduced from 19 in 2018-19 to 11 in 2024-25,
leading to an overall increase in the collective revenue deficit of States to 0.7% from 0.1%
of GDP over this time period

o SRR gTet Ia) BT T3AT 2018-19 H 19 T Uehr 202425 A 11 I8 718, oD 39 3@fy
# ¥4l & "fe® I U1¢ § GDP & 0.1% I §gdhR 0.7% & 9979 g3 §%
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Gig workers
face income
volatility,

" says Survey
GS ll: Economy

The Hindu Bureau
NEW DELHI

The Economic Survey has
painted a rosy picture
about the employment sce-
nario in the country, and
citing Periodic Labour
Force Survey results, it
maintained that there is a
fall in unemployment.

The Survey, however,
raised red flags over in-
come volatility and lack of
financial inclusion among
gig workers. The Survey
said the country had re-
corded significant employ-
ment growth in recent
years, supported by struc-
tural reforms, tax rationali-
sation, and a sustained fo-
cus on skill development.

“Measures such as de-
regulation, GST 2.0, and la-
bour reforms implement-
ed by States have
contributed to rising la-
bour force participation
and employment growth
across industry and servic-
es,” the Survey said.

Hailing the implementa-
tion of Labour Codes, the
Survey added that the
Codes would play a key
role in supporting formal
employment and improv-
ing security for women
and gig workers.

“The gig economy, en-
compassing delivery, ride-
sharing, and freelancing,
has witnessed structural
growth, transitioning infor-
mal jobs into ecosystem-in-
tegrated roles. From 77
lakh workers in 2020-21,
the sector witnessed a 55%
increase to 120 lakh work-
ers in 2024-25....7 it said.

The gig workers have
‘thin-file’ credit access,
which remains a concern,
it said. “Platform algo-
rithms control work alloca-
tion, performance moni-
toring, wages, and
supply-demand matching,
raising concerns about al-
gorithmic biases and bur-
nout. About 40% of gig
workers report earnings
below ¥15,000 per month,”
the report added.

YOUTUBE CHANNEL:
9971932488

Gig workers face income volatility, says Survey

;ﬁ&m%mﬁwmmﬁa@mmmm@

. Gig workers face income volatility, says Survey

TA&UT & STER T 4 o & SIfRURET BT I R IW@ &

. The Economic Survey has painted a rosy picture about the
employment scenario in the country, and citing Periodic Labour Force
Survey results, it maintained that there is a fall in unemployment

3T FA&OT 7 <= A AR IRELT D! AR Th S RIS AR U Bt
8 3R Smafiie 43 ga Td&uT & GRUMHT %1 gara ¢d §U el § fa aRIeHmst
HfiREe ars @

. The Survey, however, raised red flags over income volatility and
lack of financial inclusion among gig workers

BT, Faaror 3 firT 4firet & o oy # SrfRURar 3R faxiig TR &t
FHH P dR Riam STars

. The Survey said the country had recorded significant employment
growth in recent years, supported by structural reforms, tax
rationalisation, and a sustained focus on skill development

G0 3 FET R 9T b ANl N 31 A HRAATAS GURY, R GIRTPRI, 3R
ﬁmaﬁmwﬁwm%wﬁwﬁmq@aﬁaﬂﬂé%

o “Measures such as deregulation, GST 2.0, and labour reforms
implemented by States have contributed to rising labour force
participation and employment growth across industry and services,” the
Survey said

&0 7} T, “IGRIBRUT, GST 2.0, 3R AT gRT AN BT T 37 FURY
@%@;@ﬁmeﬁ?ﬁmﬁﬁmwwﬂmﬁaﬁvmq@ﬁm

. Hailing the implementation of Labour Codes, the Survey added that
the Codes would play a key role in supporting formal employment and
improving security for women and gig workers

9T HFAI3N & HTA-auT BT WRIG B GU, FA&UT = Pl & I Higars
aTYe AR &1 THdA 3 iR afgemait aur fnr yftre! o gran
ﬁmﬁwmﬁmﬁm

“The gig economy, encompassing delivery, ride-sharing, and
freelancmg has witnessed structural growth, transitioning informal jobs
into ecosystem-integrated roles. From 77 lakh workers in 2020-21, the
sector witnessed a 55% increase to 120 lakh workers in 2024-25...,” it said

< gl T, “Feiad, ATEe- AR, R WIGiRIT &1 TR B areh
ﬁma{zfmmnﬁwmmq%é@ﬂé% o eria=nfye e far
saﬁﬁmqaﬂwq&msﬁﬁqﬂaﬁagé%mozomﬁwmaﬁﬁﬁ
TG & 55% TGHY 2024-25 § 120 ORI YTAPI 7 Ugd T1...”

. The gig workers have ‘thin-file’ credit access, which remains a
concern, it said .

e 3 el 5 T 4t 3 Ra-wiger o1 uga o Riar o g3 8

o “Platform algorithms control work allocation, performance
monitoring, wages, and supply-demand matching, raising concerns
about algorithmic biases and burnout. About 40% of gig workers report
earnings below 15,000 ) per month,” the report added

o o oer T, ¢ P 3frded, YR AR, aergd,

aﬁ?arrqﬁ-nmﬁl?rma%ﬁtﬁaaﬂﬁ% R TGP TaMaTd 3R T3S B Aoy
foiaTd Sgdll € | TRTHIT 40% RN Af¥epl &) 3 £15,000 U HIE | HH S TS &7
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Survey backs decision to scrap MGNREGA,

cites structural flaws, strong rural economy
4GS li: Economy |

Sobhana K. Nair
NEW DELHI

The Economic Survey ta-
bled in Parliament on
Thursday defended the
Union government’s deci-
sion to scrap the Mahatma
Gandhi National Rural Em-
ployment Guarantee Act
(MGNREGA), arguing that
though the programme
helped stabilise rural in-
comes since its launch in
2005, it has long grappled
with “deep structural
issues”.

The survey described
the new rural employment
legislation — the Viksit Bha-
rat Guarantee for Rozgar
and Ajeevika Mission (Gra-
min) Act, 2025 —as a “com-
prehensive legislative re-
set” designed to address
shortcomings in the United
Progressive  Alliance-era
scheme.

Citing NABARD’s latest
Rural Economic Condi-
tions and Sentiments Sur-
vey (RECSS) from Novem-

Rural realltles The survey descnbes the new rural jobs law asa
‘comprehensive legislative reset’ of the MGNREGA. FILE PHOTO

ber 2025, the survey noted
a “broad-based streng-
thening of rural economic
fundamentals”. According
to RECSS, rural India is ex-
periencing robust con-
sumption, high income
growth, rising invest-
ments, improved access to
formal credit, lower infla-
tion perceptions, better
loan repayment capacity,
and high satisfaction with
rural infrastructure.
Another research report

referenced by the survey
shows rural consumption
at a 17-quarter high, driven
by firm growth in both
agricultural and non-agri-
cultural real wages.

Steady decline

Against this backdrop, the
survey said that demand
for MGNREGA has been
steadily declining. Person-
days generated fell from
the pandemic peak of
389.09 crore in 2020-21 to

183.77 crore in 2025-26 (up
to December 31, 2025), a
drop of more than 53%.
This decline, it argued,
coincides with rural unem-
ployment falling from 3.3%
in 2020-21 to 2.5% in 2023-
24, suggesting that many
households are finding
non-farm or other forms of
work outside MGNREGA.

However, activists and
workers’ unions contend
that demand was “artifi-
cially suppressed” due to
low budget allocations and
technological hurdles such
as mandatory digital atten-
dance, which they say
created high barriers for
workers.

The survey highlighted
that improved rural eco-
nomic conditions and re-
duced dependence on
MGNREGA make it neces-
sary to “re-examine the de-
sign and objectives of em-
ployment guarantee
programmes in light of
changing rural realities.” It
also acknowledged the

scheme’s contributions to
stabilising incomes and
creating basic infrastruc-
ture, which it said had
“transformed the nature of
rural employment
requirements.”

Other issues
Women’s  participation
rose sharply from 48% in
2013-14 to 58.1% in 2024-25.
Yet the Economic Sur-
vey said these gains were
overshadowed by “deeper
structural issues”, includ-
ing mismatch between ex-
penditure and physical
progress, work not being
executed on the ground,
use of machines in labour-
intensive tasks, and fre-
quent bypassing of digital
attendance systems.
Misappropriation ~ ac-
cumulated over time, and
only a small proportion of
households completed 100
days of work post-pandem-
ic, indicating that the
scheme’s architecture has
“reached its limits”.

Survey backs decision to scrap MGNREGA, cites structural flaws, strong rural
economy

TJ&0T F MGNREGA THTW HA & fAofg &1 awdq fbar, dva-rars @it o
Horgd Ut Srdeaawyt o1 garar faan

Survey backs decision to scrap MGNREGA, cites structural flaws, strong rural economy

A0 Y MGNREGA &1 THTE B34 & 1l o7 amel faba, Wmmhu’rahwaaﬁ
yreitor Srefeqawut 1 garen far

The Economic Survey tabled in Parliament on Thursday defended the Union
government’s decision to scrap the Mahatma Gandhi National Rural Employment
Guarantee Act (MGNREGA), arguing that though the programme helped stabilise rural
incomes since its launch in 2005, it has long grappled with “deep structural issues”

AR 3! WG H 0 by 10 3nffer wderor - og WReR & fHofa &1 s fear forad
AT TiEh AP Trfior AR TRET U (MGNREGA) aﬁwﬁmw trs'aéé?r
BT f5 2005 # Y= BH & 918 A T HRIHH A URTHUT 3 & FRR IR | Hag o, Afb T8 ddl
9T ¥ TR TS Hweil § S 6T 8

The survey described the new rural employment legislation — the Viksit Bharat Guarantee
for Rozgar and Ajeevika Mission (Gramin) Act, 2025 — as a “comprehensive legislative
reset’ designed to address shortcomings in the United Progressive Alliance-era scheme
HA&UT = T YTHIOT ISR BT — fapRIa URd MRE BIR AR TS SMoifadT R
mton) iftf=rae, 2025 — &1 Tgad WfARNE TESTUT BT AT Bt BT DI G HRA

& fo JaR fovar o U “earues faurdt qeefaier samn

Citing NABARD'’s latest Rural Economic Conditions and Sentiments Survey (RECSS)
from November 2025, the survey noted a “broad-based strengthening of rural economic
fundamentals”

AdER 2025 P ATETS Pt Ad-aH yreitor 3nffe fRufY iR Hra=T Tderr (RECSS) &1 gara
3d gu, gderor 3 “umeitor e Uy & sTuS Fedtdur &1 I faar
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e According to RECSS, rural India is experiencing robust consumption, high income growth,
rising investments, improved access to formal credit, lower inflation perceptions, better
loan repayment capacity, and high satisfaction with rural infrastructure

RECSS & $FHR, A0 YR & Heigd SUHIT, 3= 317 i, e d 3f, sitwanives w01
% SER Ugd, HH HETEPIfd P RO, SgR BT b Bt &war, 3R arftor gt e
ﬁﬁmé@mw%

¢ Another research report referenced by the survey shows rural consumption at a 17-quarter
hlgh dnven by firm growth in both agricultural and non-agricultural real wages

R@W@uﬁqﬁmﬁﬁ%%mw@mwﬁﬂﬂ%&ﬁ%mww%
P areafas deigdl 7 Aoigd gfg 2 ORd frar @

Steady decline
AMAR fR1ae

e Against this backdrop, the survey said that demand for MGNREGA has been steadily
declining
29 gy o, Tdemr 3 el ff MGNREGA & 9T TRTAR U 6t §

o Persondays generated fell from the pandemic peak of 389.09 crore in 2020-21 to 183.77
crore in 2025-26 (up to December 31, 2025), a drop of more than 53%
IUT ATFY-Iad HeTRT & RRAR 2020-21 H 389.09 FIIS T TTH 2025-26 H 183.77 RIS
( 31 feHaR 2025 IF) T 71T, T 53% | 3P &} fiRTEC 8

e This decline, it argued, coincides with rural unemployment falling from 3.3% in 2020-21 to
2.5% in 2023-24, suggesting that many households are finding non-farm or other forms of
work outside MGNREGA
39 IR1aT & A1 ITior IRISRTRY 2o 2020-21 H 3.3% U TR 2023-24 H 2.5% §1 TR, oIl
Yhd a1 8 f s URIR MGNREGA & STeR IR-PTY T 37 UHR &1 HH UTE &

o However, activists and workers’ unions contend that demand was “artificially
suppressed” due to low budget allocations and technological hurdles such as
mandatory digital attendance, which they say created high barriers for workers

BT, Prdmatai SR AfRP WiTa FT a1 2 b HW aoie ATde IR Afard fSRrea
SufRAfer oIt de-fest STemaif & BRI AR BT “HiAA T 8 garn T, Y 4w & i
Sl T I g8

e The survey highlighted that improved rural economic conditions and reduced dependence
on MGNREGA make it necessary to “re-examine the design and objectives of
employment guarantee programmes in light of changi ;ﬁ;ural realities”

Tderor = Jiferd foar fs sgar arior snfie uRfRufert siRk MGNREGA TR &4 g1t Fafkar
& HRU “GEad! ATHVT IRfadwarsii & e & ISR TRE FrRiHl @ Fuvar ok
SRl B G TS §

o |t also acknowledged the scheme’s contributions to stabilising incomes and creating basic
infrastructure, which it said had “transformed the nature of rural employment
requirements”

S 3T &t FRR =+ 3R gaya giard) g & FHufor & 9o & dieH & offt ©ier
fora, oo IR & g1 T o SO “UrftuT ISR Sra=adare @t ypfa ® ufvad T omn

Other issues
3T e,

o Women’s participation rose sharply from 48% in 2013-14 to 58.1% in 2024-25
Afgarsit  HRAGRT 2013-14 H 48% I TG 2024-25 | 58.1% B T8

e Yetthe Economic Survey said these gains were overshadowed by “deeper structural
issues”, including mismatch between expenditure and physical progress, work not being
executed on the ground, use of machines in labour-intensive tasks, and frequent bypassing
of digital attendance systems

fpx ot anffer wdamr 3 Fe1 fo T Ty T WETHS FHe” ¥ ¢d U, 5 oy 3R
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e yafa & S SRiged, THH IR S &1 16 A gHT, 4H-UT 1l 3 TR &1
IuanT, 3R fefirea ufkufa yonfemy & IR-aR RIFAR B 2fda §

¢ Misappropriation accumulated over time, and only a small proportion of households
completed 100 days of work post-pandemic, indicating that the scheme’s architecture has
‘reached its limits”
TG & 1Y TG ST gl T, 3R TR & 918 had die I IRaR gt 100 f= &1 S1a g
HR UMY, S 3far 8§ b o &t AT “3rut i a@ g gat 8

Economic Survey highlights uneven
distribution of secondary schools

The report notes the need to ‘internationalise’ higher education and build State capacity in the sector; main reason for

children dropping out continues to be the need to supplement household income, and domestic and care responsibilities

Abhinay Lakshman
NEW DELHI

key issue in achiev-
A ing the target set by

the National Educa-
tion Policy (NEP), 2020 to
increase expected years of
schooling in India to 15
from the current 13 was the
“uneven distribution of
schools”, said the Econom-
ic Survey for 2025-26, re-
leased on Thursday ahead
of the Budget.

Only about 17% schools
provide secondary educa-
tion in rural areas, it
showed, and about 38%
schools provide secondary
education for urban areas.

The Survey showed that
this corresponded with
other sources of data that
said the largest number of
out-of-school children
were of secondary school
age (between 14 and 18
years), and the need to
supplement household in-
come, and domestic and
care responsibilities conti-
nued to be the leading rea-
sons for school dropouts.

“Building State capacity
in higher education, foster-
ing academia-industry col-

The report shows that only about 17% schools in rural areas, and
about 38% in urban areas provide secondary education. FILE PHOTO

laboration, and expanding
global engagement can
further enhance the educa-
tion system’s responsive-
ness to the changing needs
of the economy,” the re-
port said in its chapter dis-
cussing education. The re-
port also touched upon the
newly introduced Viksit
Bharat Shiksha Adhishthan
Bill, 2025 intended to “re-
place fragmented, overlap-
ping regulations”, and fo-
cused on policy
interventions needed for
the “internationalisation”
of higher education.

“Notable gains in school
enrolments and higher
education sector, and im-
provement in innovation
index also reflect how PM
Modi’s ‘reform express’ is
fulfilling aspirations, driv-
ing transformations and
ensuring inclusive
growth,” Union Education
Minister Dharmendra
Pradhan said on Thursday,
commenting on the out-
look on education in the
Economic Survey.

Mr. Pradhan also shared
a snapshot of the Survey’s
section on education,

which highlights that India
now has 23 Indian Insti-
tutes of Technology (IITs),
21 Indian Institutes of Man-
agement, and 20 All India
Institutes of  Medical
Sciences, along with esta-
blishing two international
IIT campuses (in Zanzibar
and Abu Dhabi).

While India had im-
proved enrolment at early
levels of school education,
the “secondary age-specif-
ic net enrolment (NER) re-
mains low at 52.2%, high-
lighting the need to retain
students beyond Grade VI-
I1,” the Survey said.

“To fully convert its vast
human resource base into
high quality human capi-
tal, India needs to raise its
EYS (Expected Years of
Schooling) to 15 years set
by NEP’s 5+3+3+4 schooling
structure for ages 3-18.2,”
the Survey added.

Citing data from the Pe-
riodic Labour Force Survey
of 2023-24, the Survey
notes that nearly two crore
adolescents aged between
14 and 18 were out of
school.

“The single largest rea-
son for adolescent dropout

is the need to supplement
household income, ac-
counting for 44% of dro-
pouts,” it added. While ov-
er 67% boys cite the need
to supplement household
income as a reason for
dropping out of school,
55% girls reported domes-
tic and care responsibilities
as the “major constraint”,
the Survey said.

“High dropout rates,
driven by economic pres-
sures, make integrating
school-based  vocational
and skills education an ur-
gent priority,” the Survey
noted, adding that current
data from the Periodic La-
bour Force Survey 2023-24
showed that only 0.97% of
adolescents aged between
14 and 18 had received in-
stitutional skilling, with
91.94% having received
none.

A major thrust of the
Survey’s section on higher
education is the need to
“internationalise” the sec-
tor, along with developing
State capacities for higher

education,  considering
that over 81% of higher
education enrolments

were in State institutions.

Economic Survey highlights uneven distribution of secondary schools

3nfie Fdaror A Areafie faemaal & A faavor &) IR faar T

e The report notes the need to ‘internationalise’ higher education and build State capacity in

the sector; main reason for children dropping out continues to be the need to supplement
household income, and domestic and care responsibilities

fare & 3= fRrem & <

ﬁmw%;aa‘f%w

BICE KD

3R 39 & | ST &HdT (A0 St SHTaRghdl WR &

WY 3R U Saeh Rl s gs &
o A key issue in achieving the target set by the National Education Policy (NEP), 2020 to
increase expected years of schooling in India to 15 from the current 13 was the “uneven
distribution of schools”, said the Economic Survey for 2025-26, released on Thursday
ahead of the Budget.

T HRUT 3d TR 3T H TRIGH S BT ST Har aull
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Rrem Afa (NEP), 2020 GRT URd & Tl e & Saférd aul o adu 13 9 Tg1ax 15

& &I B! BRI PR N Uh T g “farerera) &1 S faavor 8, 31 soie 9 ugd
AR $I IR} Sffer |deror 2025-26 & Fg1 T
Only about 17% schools provide secondary education in rural areas, it showed, and about
38% schools provide secondary education for urban areas.
oY feaman w3 aa aTHT 17% faene areior &= 8 mreafiies Riem ueH avd €, ok
T 38% fIrTery qredt &1 & Areafies g UaH #Xd § |
The Survey showed that this corresponded with other sources of data that said the largest
number of out-of-school children were of secondary school age (between 14 and 18
years), and the need to supplement household income, and domestic and care
responsibilities continued to be the leading reasons for school dropouts.
aeor ¥ feaman ma fs a8 o ST Hidl O Bd WTdT & e SUR ¥od 9§ 91gR g &
ol IS I ATeAfie Sy (14 ¥ 18 aH) &1 &, R W 3T & INTGH &1 B SMagaehdl
T TR 3R ST Tt Rreiarl wd 8 & Uy R a4 gU g
“Building State capacity in higher education, fostering academia-industry collaboration,
and expanding global engagement can further enhance the education system’s
responsiveness to the changing needs of the economy,” the report said in its chapter
discussing education.
e W 7l = aret sreara | RUid 3 o1, “Iw fRian & Ieg grwar o i, Reifore
HRITH-STRT HEART $I Ig1d1 &1, R AfYP A UIRIar &1 fowdR srfcgaw 3 sead!
SRexl! & Uil FRIg yomedt &t ufafohar & ok S8R IR Ihdi gl
The report also touched upon the newly introduced Viksit Bharat Shiksha Adhishthan Bill,
2025 intended to “replace fragmented, overlapping regulations”, and focused on policy
interventions needed for the “internationalisation” of higher education.
e o gret 8t ¥ O fovy TN faesfRya Wi Rram siftrg= fadaes, 2025 &1 10 It fosan
T, ot IERY “Widd iR Uh-gik | 3ffavay $3A ardl frawl &) sgaqr g, 3k 3=
fRI&T & “SARRTFIISOT & 7T 31ages =ifenTd el W & Hiad fobar |
“Notable gains in school enrolments and higher education sector, and improvement in
innovation index also reflect how PM Modi’s ‘reform express’ is fulfilling aspirations,
driving transformations and ensuring inclusive growth,” Union Education Minister
Dharmendra Pradhan said on Thursday, commenting on the outlook on education in the
Economic Survey.
THd AHIG AR I el &7 H Ieaw-1d Wi, qUT TaraR Jasie § UR I8 o gxiid §
o TemrER A 3 Fwid TaTi ¥ SiTeienal @ [T aR et §, URad a1 gl § 3R
TRt faeTe GAfa v X8 8, Herg Riam vt ovfs w3 waR o anffe wder &
e R =PI W fewnft Hd gu wETl
Mr. Pradhan also shared a snapshot of the Survey’s section on education, which highlights
that India now has 23 Indian Institutes of Technology (lITs), 21 Indian Institutes of
Management, and 20 All India Institutes of Medical Sciences, along with establishing two
international IIT campuses (in Zanzibar and Abu Dhabi).
S T A Fder & RI&m W &1 U Tad w15 &t oy o T fs URd | 39 23
YR MRS G (1IM), 21 HROH YFe R, 3R 20 AT YR
R B, 91 B &) SIS 1T URERT (SiehaR SR S UTdt #) Ft R 1 7T ¢
While India had improved enrolment at early levels of school education, the “secondary
age-specific net enrolment (NER) remains low at 52.2%, highlighting the need to retain
students beyond Grade VIIl,” the Survey said.
e = Fel fs Tef URd o URfIE Tpel fRram & TR | THiw- § gUR g3 e, afd
“Areafie RY-fAfIY Y ATHIFET (NER) 52.2% UR HH 1 §311 8, S BT VI & S1G SH
&1 T WA DT HTTAHAT BT @ifohd PRaTg "
“To fully convert its vast human resource base into high quality human capital, India
needs to raise its EYS (Expected Years of Schooling) to 15 years set by NEP’s 5+3+3+4
schooling structure for ages 3-18.2,” the Survey added.
“3{0 fARITe HIAE HHTU YR ! G ke S IOraIT arell A4 Yol 8§ dga- & fiIg,
YRJ DI NEP B 5+3+3+4 IHA | (31 3-18.2 a¥) gRT FeiRkd EYS (¥peht Ren &
3riféra ad) &1 15 af do T B TaHaT §,” T 1 ST
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Citing data from the Periodic Labour Force Survey of 2023-24, the Survey notes that nearly
two crore adolescents aged between 14 and 18 were out of school.

STAfd 49 T TIEHUT 2023-24 & HiHS| BT FATAT oo §U, TAer0 H HgT T g fb 14 F 18
ﬁm%wwa‘rﬂg%zﬁvwﬁw Of

“The single largest reason for adolescent dropout is the need to supplement household
income, accounting for 44% of dropouts,” it added.

HRT F T Blea 1 T TST THH BRI T A1 A GG 33 ) Ha2aHar 2, <1

44% SIa3M3e %mﬁnﬁm% » 3GH SISl T
While over 67% boys cite the need to supplement household income as a reason for
dropping out of school, 55% girls reported domestic and care responsibilities as the
“major constraint”, the Survey said.

TR0 SFTER, STET 67% A HRIP TSP A BIS BT HRUN TR M9 F TEH ! 9T o,
qel 55% as%a‘rfraiqsﬁ?é'@mweﬁ el &1 “g@r arer samr|

“High dropout rates, driven by economic pressures, make integrating school-based
vocational and skills education an urgent priority,” the Survey noted, adding that current
data from the Periodic Labour Force Survey 2023-24 showed that only 0.97% of
adolescents aged between 14 and 18 had received institutional skilling, with 91.94%
having received none.

Jder = Fel fs Snfie garal 9 IR = giusn3e ¥ faemaa-sneanfyd saraai® ik
DI FRAT S DB B b dlbIiered WHGHdT s &, 3R Mafired 43 aa e
202324 & TAAM MBS & TR 14 A 18 T 3T F Had 0.97% BRI & TR HI=rat
wiRneror e §, Siafds 91.94% &1 @i oft wfRrerr 78t firem |

A major thrust of the Survey’s section on higher education is the need to “internationalise”
the sector, along with developing State capacities for higher education, considering that over
81% of higher education enrolments

TdeT & I fRIEm TS &1 T UgE oIk 39 é]a%%iamQW"ab"r AT IR &, Y
2 oo 1 & o s grmarsh & 9w R off, g5 @ O xad gu o 3= g Amie &1
81% & 3ift[Pwere in State institutions.

g R H A
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Agricultural
growth slows
down to 3.5%
in 2025-26

GS IIl: Economy |

The Hindu Bureau
NEW DELHI

The Economic Survey, ta
bled in Parliament on
Thursday, has noted that
the average annual growth
rate in the agriculture and
allied sector over the past
five years has been around
4.4% at constant prices.
However, in the second
quarter of 202526, the
agriculture sector regis-
tered a growth of 3.5%, al-
most one percentage point
less than the average. “The
decadal growth of 4.45%
(2015-16 to 2024-25), the
highest in comparison to
previous decades, has pri-
marily resulted from the
strong performance in liv-
estock (7.1%) and fishing
and aquaculture (8.8%),
followed by the crop sector
at 3.5%,” it added.

The country’s food-
grains production wit-
nessed a steady increase,
despite certain challenges,
the Survey said. “India’s
foodgrain production is es-
timated to have reached
3,577.3 lakh tonnes (It) in
agriculture year 2024-25.
This growth is driven by
higher output of rice,
wheat, maize and coarse
cereals,” it added.

Fodder shortage hurdle for

9971932488

Agricultural growth slows down to 3.5% in 2025-26

2025-26 ¥ $fY i gedv 3.5% W&

o Agricultural growth slows down to 3.5% in 2025-26
2025-26 T HTY IS TeHR 3.5% g
° The Economic Survey, tabled in Parliament on Thursday,

has noted that the average annual growth rate in the agriculture
and allied sector over the past five years has been around 4.4% at
constant prices.

T derur, o FaR &I Hae 1 U7 oo ma, = gar fos fusd
Ui qut o HfY gd da 87 3 3 aife gfg R fRR Pt ®
T 4.4% B 51
. However, in the second quarter of 2025-26, the agriculture
sector registered a growth of 3.5%, almost one percentage point
less than the average.
greiiich, 2025-26 BT g forATet & iy & &1 91 3.5% 3ol 1 T,
ST ST & T TP UfRTe 3 HH 5|
o “The decadal growth of 4.45% (2015-16 to 2024-25), the
highest in comparison to previous decades, has primarily resulted
from the strong performance in livestock (7.1%) and fishing and
aquaculture (8.8%), followed by the crop sector at 3.5%,” it added.

“SRIPT G 4.45% (2015-16 T 2024-25), S fUSA G-IH! Bt g
o Tad 3P 7, T U Y IR (7.1%) 3R T Td Seig piy
(8. sw%wu&h@@'ﬁ% U d1C B &7 3.5% 8T, 30
el T
. The country’s foodgrains production witnessed a steady
increase, despite certain challenges, the Survey said.

Jderor A el fb $© ANl & STaeig o & W et o
R g 3 =
o “India’s foodgrain production is estimated to have reached
3,577.3 lakh tonnes (It) in the year 2024-25. This growth is driven
by higher output of rice, wheat, maize and coarse cereals,” it
added.

“UYR BT WTTT ST HIY adf 2024-25 F AT FU I 3,577.3
G 2 (It) I Ugd T ¢ | T8 qhg o1, g, TFHT 3R A AT &
31 IadTe ¥ URd 8, 39 SireT T

Fodder shortage hurdle for livestock

farming: Survey

URIUTA & 1T aRT Whe STeT: [deor

livestock 1armm§ Survey
Issues such as feed and fodder shortage,
dependence on a narrow export basket and o
infrastructure gaps ail the livestock management
and fisheries sectors in the country, according to
the Economic Survey. Both the sectors have
recorded strong expansion in the last decade,

according to the Survey, despite such challenges.
Between 2014-15 and 2023-24, the livestock sector

Issues such as feed and fodder shortage,
dependence on a narrow export basket and
infrastructure gaps ail the livestock management
and fisheries sectors in the country, according to the
Economic Survey.

arr%aa‘&rmawﬁw 3 H IR 3R WIS o I,

registered a compound annual growth rate Xeptof frafa &}3 ENERIGIIN W i BT @i
(CAGR) of 12.77% at current prices, with its gross ~ UR[UTA qay— SﬁT HH YTl ?R?ﬁ A menfaai ﬁa
value added (GVA) increasing by nearly 195%. CEGIR]

However, it pointed out that feed and fodder
shortage is the most critical constraint, as
livestock growth has outpaced fodder expansion.

o Both the sectors have recorded strong expansion in
the last decade, according to the Survey, despite such
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challenges.

Jderur & 3ER, 37 &5 A TUza a2 H AeTed faRaR <t [ §, Savg 39& Il |

Between 2014-15 and 2023-24, the livestock sector registered a compound annual
growth rate (CAGR) of 12.77% at current prices, with its gross value added (GVA)
increasing by nearly 195%.

2014-15 ¥ 2023-24 & &9, IUTA & = TAHT BHAAI IR 12.77% B Tohqies ANYD gk

X (CAGR) TS &1, 3R 3UHT AP el Hed aftid (GVA) TTHT 195% FaT|

However, it pointed out that feed and fodder shortage is the most critical constraint, as

Iive§tock growth has outpaced fodder expansion.

BTaiter, S9Y a8 +ff Sarn T o AT 3R Wis @t S Y99 Hew@yul a1uT 8, Fifd IR[uTa

3f$ IR & AR @ o fea T 3

Survey calls for tackling rising digital
addiction, mental health problems

Binju S!! an Pera a!!!

NEW DELHI

The Economic Survey
202526, presented on
Thursday, has flagged the
rapid rise of digital addic-
tion and screen-related
mental health problems as
a major healthcare issue,
particularly among chil-
dren and adolescents.

The Survey has recom-
mended structured inter-
ventions including cyber-
safety education, peer-
mentor programmes, man-
datory physical activity in
schools, parental training
on screen-time manage-
ment, age-appropriate dig-
ital access policies, and
platform accountability for
harmful content.

It also suggests network-
level safeguards such as
differentiated data plans
for educational-versus-re-
creational use and default
blocking of high-risk con-
tent categories.

On mental healthcare
delivery, the Survey pro-
posed expanding the na-
tional Tele-MANAS pro-
gramme beyond crisis

It suggests mobile network-level safeguards such as differentiated

data plans for educational-versus-recreational use. FILE PHOTO

counselling to actively ad-
dress digital addiction. In-
tegration with school and
college systems and train-
ing of dedicated counsel-
lors is recommended to
normalise help-seeking be-
haviour and enable early
intervention at scale.

The Survey also under-
lined the importance of
technology-enabled public
health surveillance and
service delivery and stated
that sustained investment
in preventive care, nutri-
tion, mental health, digital
wellness and community-
level health systems was

essential to protect India’s
demographic dividend and
ensure a healthier, more
productive workforce in
the coming decades.

Decline in MMR

It also noted that since
1990, India had reduced its
maternal mortality rate
(MMR) by 86%, far exceed-
ing the global average of
48%. “A 78% decline in the
under-five mortality rate
(USMR) was achieved, sur-
passing the global reduc-
tion of 61% and a 70% de-
cline in the neonatal
mortality rate (NMR) com-

pared to 54% globally dur-
ing 1990 to 2023. The in-
fant mortality rate (IMR)
marked a drop of more
than 37% over the past de-
cade, declining from 40
deaths per thousand live
births in 2013 to 25 in
2023, it said.

Roma Kumar, clinical
psychologist, Sir Ganga
Ram Hospital, said the
pandemic accelerated
screen dependence as iso-
lation pushed individuals
toward digital spaces for
connection.  “Excessive
screen time aggravates all
lifestyle diseases. Preven-
tive strategies include exer-
cise, stress management,
and lifestyle changes from
a young age,” she said.

Vinay Aggarwal, former
national president, Indian
Medical Association (IMA),
said that India had an inap-
propriate share of both in-
fectious and non-infectious
diseases. “Burdened by the
thrifty gene inherited over
centuries, the current lifes-
tyle and food choices end
up in fatty liver, obesity,
and diabetes mellitus,” Dr.
Aggarwal added.

Survey calls for tackling rising digital addiction, mental health problems

ST Feforea aa o umRie Tared Jawmna | fAuea & fig aden @ yer

e The Economic Survey 2025-26, presented on Thursday, has flagged the rapid rise
of digital addiction and screen-related mental health problems as a major
healthcare issue, particularly among children and adolescents.

o f¥fe wdeqor 2025-26, S TFAR DI TR a1 T, 7 fefdred @ oIk WP -TERa
ATARIS ey HRs 7 dol 9 3 31 U JHE WA AT g & FU | [afgd
fora, fadiy ®u § T=at ofiv fp=iRy |
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The Survey has recommended structured interventions including cybersafety
education, peer-mentor programmes, mandatory physical activity in schools,
parental training on screen-time management, age-appropriate digital access
policies, and platform accountability for harmful content.

Fderor = TR gxaay o Rl o 7, o argar gre g, Jeedi-anfesfs
FrdwH, faere | sifard Wi nfafaft, wpi=-ergw yay= w Arar-fue 1
wiRreor, Gum%w%ﬁlmug"aﬁﬁﬁ 3R g R® Al & e WewiH &
SEICC BB

It also suggests network-level safeguards such as differentiated data plans for
educational-versus-recreational use and default blocking of high-risk content
categories.

U8 AT - R4 Ul 1 Hi RIS el &, S b Aferep R FRwI
STUNT & 1T 3T ST A 3R I=-Slifaw arell anTdt Afr &) fSwiee &
| SATD AT

On mental healthcare delivery, the Survey proposed expanding the national Tele-
MANAS programme beyond crisis counselling to actively address digital
addiction.

AP TR AT fIaR0T IR, Fdeiul = AT Sl-7 SRIHH B Hdhe WAL 4
3T ST} Hichy U W fSforee @1a 1 Yald I 1 JRda 31|

Integration with school and college systems and training of dedicated
counsellors is recommended to normalise help-seeking behaviour and enable
early intervention at scale.

faerTeg 3R Sias RITH & 1Y THHN 3R Faftfd uRra=ierarsit &1 ufiaror
Ryo1ier forar T § dif A A & SUagR & IrHT= {51 &1 9 3R e
TR R URMUS gxaau & vem far o o |

The Survey also underlined the importance of technology-enabled public health
surveillance and service delivery and stated that sustained investment in
preventive care, nutrition, mental health, digital wellness and community-level
health systems was essential to protect India’s demographic dividend and ensure
a healthier, more productive workforce in the coming decades.

Fderor A Wenfret-Her grdwf~e W@y FIRET 3R 94t faavor & dg@ &1 +ft
Yaifed fHar 3R FeT for AHYUTH S@HTE, Tiyvr, AR WA, fefied e
3R ISR TR & WA yunferdl § fFARaR fawr w31 smaxgs § arfd HRa &
SFHIRSIP T ATHIRT B YR& 81 3R 3 aTd GxHh! # T WY 3R 3ifes Sdrgd
Friaa YA fosar o da |

Decline in MMR
1] Yogex | fRmae

It also noted that since 1990, India had reduced its maternal mortality rate (MMR)
by 86%, far exceeding the global average of 48%.

gg o aarr T fob 1990 & §1E F, YR A U= AT GG (MMR) B 86% I Ul
feam 8, St afye ofiTd 48% & el S 5|

“A 78% decline in the under-five mortality rate (USMR) was achieved, surpassing
the global reduction of 61% and a 70% decline in the neonatal mortality rate (NMR)
compared to 54% globally during 1990 to 2023.

“1990 ¥ 2023 & TR UiT a9 A HH 3 Pt Yog % (USMR) T 78% Bt fiRTae 1R
DI TTE, S AfYs B 61% T 31 B, 3R TaoITd Heger (NMR) H 70% @1 fRTae
3178, Tafds A TR R T8 54% |

The infant mortality rate (IMR) marked a drop of more than 37% over the past
decade, declining from 40 deaths per thousand live births in 2013 to 25 in 2023, it
said.

g1 T b FRI%] geger (IMR) = U3 a=1a6 | 37% & 31 &t iRmae o &1, ot
2013 ¥ fd TR Sitfad 71 UR 40 Yo | TP 2023 H 25 51 T |
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¢ Roma Kumar, clinical psychologist, Sir Ganga Ram Hospital, said the pandemic
accelerated screen dependence as isolation pushed individuals toward digital
spaces for connectlon

fFafed TrgdIdoRe, TR T IMH YT, 3 Hal [ AR A THiA

3R Yha|

o “Excessive screen time aggravates all lifestyle diseases. Preventive strategies
include exercise, stress management, and lifestyle changes from a young age,”
she said.

o ITH FEI, “IAS ThiH wHg T Sha=Rie I B SgI 7 | B U oAl F
T, 19 YaUH 3R DIt 37 | SHa-gielt | qgara Mad ¢ 1"

¢ Vinay Aggarwal, former national president, Indian Medical Association (IMA), said
that India had an inappropriate share of both infectious and non-infectious
diseases.

. faa srraTe, gd WPt s, §fSae Afswa THIRGREA (IMA), 3 $51 b yRa &
TPTHD R RGBS AT Gl BT ST R 8|

o “Burdened by the thrifty gene inherited over centuries, the current lifestyle and
food choices end up in fatty liver, obesity, and diabetes mellitus,” Dr. Aggarwal
added.
ST, 3FaTd A ST, “afedl ¥ farra § et frwradt s & gt & SRuT, gdue
Siaegielt ofiR @rer fadey siqa: Bt forar, wemar ik AeWs @ sea od g 17

India’s urban story
one of unfinished
promise: Survey

The Hindu Bureau
NEW DELHI

Indian cities are sites of
daily strain such as long
commutes, uneven servic-
es, and shared spaces that
often fall short of collective
expectations, the Econom-
ic Survey 2025-26 said on
Thursday.

The pre-Budget docu-
ment noted that India’s ur-
ban story was neither one
of decline nor adequacy,
but of unfinished promise,
and said that many urban
pressures stem from per-
sistent supply-side con-
straints in land, housing,
and mobility.

“Restricted density, un-
clear titles and limited land
recycling constrain affor-
dable housing, while tran-
sport systems remain over-
ly reliant on private
vehicles,” it said.

It observed that while
core services such as sani-
tation, waste, and water
services had expanded
markedly, these must now

evolve from expansion to
reliability, circularity, and
efficiency.

“However, beneath
these sectoral stresses lie a
deeper institutional issue:
fragmented metropolitan
governance and limited fis-
cal autonomy for cities to
plan, finance and deliver at
scale,” it said.

Apart from infrastruc-
ture, the Survey said there
was a need to improve the
intangible foundations of
urban life, such as civic
norms, shared responsibil-
ity and respect for public
spaces.

It pointed out that the
quality of the urban expe-
rience depends as much
on collective behaviour as
on budgets and bridges.

“India’s cities can work
better for their citizens. If
planning, finance and go-
vernance align around pe-
ople-centric outcomes, In-
dia’s cities can move from
managing growth to truly
benefiting from it...,” it
said.

PUR,
ffvar &1 O foean, TS 3ravma A safdaal & waeRE & feore feforea wirHY @

India’s urban story one of unfinished
promise: Survey

YRA P A T AL JUTaATait ot
HET — qd&T

¢ Indian cities are sites of daily strain such as long
commutes, uneven services, and shared spaces that
often fall short of collective expectations, the
Economic Survey 2025-26 said on Thursday.

YR ER 1 a1a & WA €, O o HBR, SR

JqTY, 3R AT P T R, S SRR ATHRH
&S TR VR T IR, oiT 3 3nffes Tderor 2025-
26 7 TSAR &I Fall

e The pre-Budget document noted that India’s urban
story was neither one of decline nor adequacy, but of
unfinished promise, and said that many urban
pressures stem from persistent supply-side
constraints in land, housing, and mobility.

Ud-goic gt A Ale faa fh URd &1 xredt wgrt
3rafa & g 3R 7 &) wairar &1, afes a5 g
HUTTTTSH 3 FEF B, 3R Hel i S e gara yfy,
3T, 3R Tferfiear & aaR Hive Iwrs-aiss
yferaie @ S 8 2

¢ “Restricted density, unclear titles and limited land
recycling constrain affordable housing, while
transport systems remain overly reliant on private
vehicles,” it said.
<A o, 3RUT Trged iR WUl U4: ST &t
Hramd Tt smary a% i et g, Grqﬁa ufvag
oIt SR froft argt R Mk 35 8, 59 H e
T
e It observed that while core services such as
sanitation, waste, and water services had expanded

Page5 1
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markedly, these must now evolve from expansion to reliability, circularity, and efficiency.
ma@w%mqﬁwméﬁw@ HERT, 3R A VATE HIH! 96 75 §, 39 3
R 3 Rrereeftaa, oo, 3 aa @ Ren 8 Rehid 2 9T

“However, beneath these sectoral stresses lie a deeper institutional issue: fragmented
metropolitan governance and limited fiscal autonomy for cities to plan, finance and
deliver at scale,” it said.

“FTeTiTh, $1 &I GaTal & Ul Ueh o<1 NI 0HRAT §: WIS HeTHIRIg M 37K X6
& fere fraifora, famaifta ofik 98 99 W faaRor ox &1 At s Tadsar,” 398
el 7T
Apart from infrastructure, the Survey said there was a need to improve the intangible
foundations of urban life, such as civic norms, shared responsibility, and respect for
publlc spaces
SIHPREHRR & AATAT, &0 = Fel fohr gt Sia & el TR O AR S AFES, |IE
e, eﬁ?mm%?uﬁrmmﬁgwﬁww%

It pointed out that the quality of the urban experience depends as much on collective
behaviour as on budgets and bridges.

O H8T b et S Ha $t Turas It 8 ATfed AR W AR wRcl § e fas sere
3R gal W

“India’s cities can work better for their citizens. If planning, finance and governance align
around people-centric outcomes, India’s cities can move from managing growth to truly
benefiting from it...,” it said.

“URd & e 3T AIRS! & AT dgck S o= Thd ¢ | afe g, o iR 3 & o4-
Ffea ulomay & smyury afad faran Se, & YR & e fIer Uee § 3 S¢h? ardd
A 5HQ arYIfad 81 9d §...,” 399 el T
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Devolution, not debt

Cesses and surcharges levied by Centre
must be in divisible pool

hile the Union Budget is keenly
W tracked by States to assess their share

in overall Central tax devolution, it is
becoming increasingly clear that this revenue
stream no longer plays the stabilising role it once
did in State finances. The evidence lies in the ra-
pid expansion of State Development Loans
(SDLs), which have emerged as a key financing in-
strument for States’ day-to-day spending needs.
In 2024-25 (Revised Estimates), SDLs amounted
to about 35% of Tamil Nadu’s total revenue re-
ceipts and nearly 26% of Maharashtra’s — levels
that would have been considered fiscally excep-
tional a decade ago. This shift gathered pace after
2020-21, when the COVID-19 pandemic delivered
a severe economic shock and Central devolution
proved inadequate. This dependence on borrow-
ing has not reversed since. Instead, States are in-
creasingly relying on SDLs; borrowings by profit-
making State PSUs and Special Purpose Vehicles
are done to finance even routine revenue expen-
diture. This has happened despite the 15th Fi-
nance Commission fixing States’ share at 41% of
the divisible pool, as the effective flow of resourc-
es has been eroded by the growing use of cesses
and surcharges, which lie outside the divisible
pool. The problem is acute for industrialised
States with a large indirect tax base. Since the in-
troduction of GST in 2017, a substantial share of
these revenues is collected by the Centre and re-
distributed through a formula that often weakens
the fiscal link between tax effort and reward.
Consequently, welfare commitments — pensions
for the elderly and retired employees and mass
health insurance schemes for the poor - are in-
creasingly being funded through domestic bor-
rowing. This limits the availability of funds for pu-
blic capital expenditure and private investment,
which is essential to sustain growth.

A comparison of borrowing patterns over the
past five years across Punjab, Uttar Pradesh, Ta-
mil Nadu, Maharashtra and West Bengal under-
lines this trend. West Bengal, which is structural-
ly dependent on Central devolution — averaging
about 47.7% of its revenue receipts over the last
five years — continued to borrow heavily from the
domestic market. SDLs constituted roughly 35%
of the State’s revenues on average during this pe-
riod, even as nominal tax devolution rose. This
points to a steady erosion of States’ fiscal autono-
my, with potentially serious macroeconomic con-
sequences as debt-to-GSDP ratios rise while as-
sured revenue streams weaken. If debt, rather
than devolution, becomes the primary shock ab-
sorber in India’s federal system, fiscal sustainabil-
ity itself comes under strain. India needs higher
effective devolution, and a reworking of horizon-
tal devolution criteria to give greater weight to
tax effort and efficiency. Cesses and surcharges
must be brought into the divisible pool.

Devolution, not debt
AP dieur, oo T8t

. While the Union Budget is keenly tracked by States
to assess their share in overall Central tax devolution, it is
becoming increasingly clear that this revenue stream no
longer plays the stabilising role it once did in State

f .
o et s R A R S B e
HHT B & [ FET Foic IR dRIS! 9§ 7ok @4 ¢,

39 Ig AR T BIal o Y81 & fob I8 ToRd Wid 3fd sl
¥ fod o a5 FRABRUeRT Yftye 76T Fumar S uga furar
Tl

. The evidence lies in the rapid expansion of State
Development Loans (SDLs), which have emerged as a
key financing instrument for States’ day-to-day spending
needs.

P YAV Y fIpTra BT (THSITA) o doft § fawdR #
2, S Il Bl AR Bl I SATIIb TSN & forg T Wi
foRTOIoOT W SR IR

. In 2024-25 (Revised Estimates), SDLs amounted to
about 35% of Tamil Nadu’s total revenue receipts and
nearly 26% of Maharashtra’s — levels that would have
been considered fiscally exceptional a decade ago.
2024-25 (SN M) 4, aftreArg @t oa
RTS1d YTfCrd] T ATHIT 35% 3R HEIRTY BT THTHT 26% T
— U8 &R o U o1& U fawi U 8 SRR {11
SITdT|

. This shift gathered pace after 2020-21, when the
COVID-19 pandemic delivered a severe economic shock
and Central devolution proved inadequate.

g 95ATd 2020-21 & §1G o g3fl, Ie HifAS-19 AEMERT A
iR anfifer e faam iR S sxdiaRur sioaf wifad
BTl

o This dependence on borrowing has not reversed
since.

IYRT W g FRar a9 9 61 9t gl

. Instead, States are increasingly relying on SDLs;
borrowings by profit-making State PSUs and Special
Purpose Vehicles are done to finance even routine
revenue expenditure.

TS FoId, T AR TSI W 4% MR 818
Y HUM aTd o el JuhH! 3R =y Trie
ITEl gRT I A i IoTd o0 ad &1 faaigor
far ST XBIB

. This has happened despite the 15th Finance
Commission fixing States’ share at 41% of the divisible
pool, as the effective flow of resources has been eroded

by the growing use of cesses and surcharges, which lie
outside the divisible pool.

g 99 159 fa maiT gRT favrsy &9 | I8l ot feer™t

41% T T M & STao[e goN &, Fifds IuHR 3R YR & dga ITANT J Tt BT guTdt
UdIg H¢ T 7, S fauTsy HIY & SeR g 3 |

e The problem is acute for industrialised States with a large indirect tax base.

g YT §9 YT B YR aTat 3ienfie Isat & forg 3ifdre 1k g1
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Since the introduction of GST in 2017, a substantial share of these revenues is collected by
the Centre and redistributed through a formula that often weakens the scal link between tax
elJort and reward.

2017 ¥ 9% UG |aT HR AN M & dIC U, 7 Ioial BT U 98] [gx1 g gRI Tufed foar
I € 3R Ueh g & H1eqd q GAfddRd foba SIrar 8, STt SRR R Ua 3R ufawrd & o
foxfia Tae 1 HHGR BT &

Consequently, welfare commitments — pensions for the elderly and retired employees and

mass health insurance schemes for the poor — are increasingly being funded through

domestic borrowing.

RO, HeAUBRI Ufddadid — gai 3R Yai-ga sHamal o g 9eq aur st &

fore soTue e 1 T ASHN — TR IURT & ATegH I doit 9 fadaiftd &t o W8t g

This limits the availability of funds for public capital expenditure and private investment, which

is essential to sustain growth.

Y oI GoiTd ogg 3R o e & fo o= ot Sucreudr it gt €, o faer &1

§IE X & foT 31axas g

A comparison of borrowing patterns over the past ve years across Punjab, Uttar Pradesh,

Tamil Nadu, Maharashtra and West Bengal underlines this trend.

fie uid auf & USire, SR eI, afirerg, HeRTY SR i3 sma § IUR) & Ge &1 o

29 Ugfy o Waifd Beal B

West Bengal, which is structurally dependent on Central devolution — averaging about

47.7% of its revenue receipts over the last ve years — continued to borrow heavily from the

domestic market.

uf¥ e, S WS U § Fog iR R 1R § — fad ufg auf & e+t 3o

TR BT SR T 47.7% — I TR TOR J HRY SYRY A1 STRY 9T |

SDLs constituted roughly 35% of the State’s revenues on average during this period, even as

nominal tax devolution rose.

gr%aﬁﬁ, AT FR-GIAIIRUI Sg & JIao]G, THSTTH ST o & IToId BT TTHT 35%
I

This points to a steady erosion of States’ social autonomy, with potentially serious

macroeconomic consequences as debt-to-GSDP ratios rise while assured revenue streams

weaken.

g 54! Bt ol Taraedl & FRER &R0 BT SR Wobhd &l 5, o uifad ®u 3 iR s

3M1ffes T g1 Tehd &, il FBUI-T-IT TR SUTG ST Sgd ¢ oTaids Gf-Td Iord T

HHSIR BId ofTd & |

If debt, rather than devolution, becomes the primary shock absorber in India’s federal system,

social sustainability itself comes under strain.

e YR & YT FaRIT B XAARUI B oI BT TIifHE FedhT-gTgdl a1 offdl o, al faxdia

R w2 ga1a § off A1 5 |

India needs higher elective devolution, and a reworking of horizontal devolution criteria to give

greater weight to tax worth and efficiency.

YR B 31 YT SEATARUT BT AT HT 8, 3R &S SR AFGS! b1 G 6 addh

& s B T AR &1 P AP A fadm o T |

Cesses and surcharges must be brought into the divisible pool.

IR 3R AHR P AT Y B Wi fpar s =nful

Address : 3rd Floor, KV Tower, Padleyganj Road, Gorakhpur
Email Id : info@patrioticias.in

Contact Number : 9971932488
Website : patrioticias.in

Page54



YOUTUBE CHANNEL:

9971932488

Will removing curbs on Chinese FDI help India?

| PARLEY |

ndia’s Ministry of Finance is set to lift
curbs on Chinese firms bidding for
government contracts, which were

ee

We may have thought that Apple’s
In\ estment would have a major

business in. There is also the infrastructure
logistics constraint. Former IMF chief economist
Gita Gopinath recently mentioned that perhaps
Indians do not realise that news about pollution
across north India is also a big disincentive. So if
China is looking for a production basis for

Shyam Saran introduced in 2020, following a deadly st m?r:_'r’:(' ;"'['; s accessing other markets, then it finds it much
is a former clash between the two countries’ troops in the N litical re: m‘ S B I »say that sof: more congenial to go to Southeast Asian
Foreign Galwan Valley. Now that India is showing a geopolitical reasons. But let me say thatsolar |, nyries such as Vietnam or even Bangladesh.
Secretarytothe  change of heart, the Ministry’s actions beg the the results have not been up to expectations
Govenmentof  question: Will removing curbs on Chinese FDI SHYAM SARAN Although Chim hasa domimnce in the
India and help India? Shyam Saran and Santosh Pai discuss h: fUS.
VT this in a conversation moderated by Nitika i
l‘";“"‘“"‘ ofthe  prancis. Edited excerpts: components required for assembly or in2016to about zz% in 2026. Is this a good
i manufacturing activities. But there will always what the Survey was
Contre How will foreign direct investment from be some factors beyond our control. hinting at, which is that we can push our
China help the Indian economy? exports to the U.S. and Europe with the help
cerysuces | What does China gain from investing in India |  of Chinese investment and replace them in
A Shyam Saran: First of all, we have to spell out and allowing it to export products to markets| ~certain ways?
- our own objectives with regard to our economic not open to foreign investment. Such a policy is | such as the U.S. and Europe that are actively
and industrial development. Which areas, from better than being country-specific. moving away from it? $S: When we got Apple here into India, we
a security perspective, are sensitive and which found that a very large number of components
- ‘ are not. Unless we create a roadmap outlining SP: Allowing investments in non-sensitive SP: Currently, China has excess capacity in used in making the iPhone or iPad were
Santosh Pai our priorities and where Chinese FDI fits into sectors can contribute heavily to reducing the almost every industry. So, ideally, Chinese manufactured in China. Therefore, unless we
S that scale, it is very difficult to say whether or trade deficit. So | would say we need to look atit | companies would not like to go and invest were able to access those components, it would
Déntons Link not we should accept it. from different perspectives, but the red lines anywhere outside China. They have a $1.2 have been very difficult to actually do this
Legal and an must always be clear from a national security trillion trade surplus. But on the other side, manur.ncmnng We had to create conditions for
honorary fellow  Santosh Pai: Chinese investments can play a perspective before evaluating any other priority. | because of this, there is immense pres the sup f those to set up
attheInstitte  role in both India’s economic and security So by placing national security at the centre, | Chinese companies to establish supply chains units in India under a special provision, not as
of Chinese objectives. On the economic front, we can look think it is possible to evolve these priorities and outside the country and reduce this surplus, as part and parcel of our general investment policy.
Studies at expanding the contribution of the develop the current restrictions. it is interfering with their relationship with many | We had to make concessions with respect to
manufacturing sector to the Indian economy, major economies. One gain is that China gets o those Chinese companies that set up units in
attracting a greater share of supply chains, and In its Economic Survey for 2023-24, the establish a supply chain outside China, India, specifically for the iPhone industry. We
boosting exports. On the security front, Ministry of Finance suggested that increased | will insulate its companies against Chi may have thought that Apple’s investment would
especially vis-a-vis China, one pressing need is to FDI inflows from China could help increase tariffs in the future. The second is having a have a major demonstration effect on other
reduce our dependence on imports from them, India’s participation in global supply chains | foothold in a country like India, which has the companies that are de-risking from China for
as we have a huge trade deficit. We can also look and push exports. How viable do you think fastest-growing domestic market among large geopolitical reasons. But let me say that so far
at how to develop leverage against China, given this strategy is? countries. This translates to a bigger chance of the results have not been up to expectations. |
our political ties. global market share. And something more wonder if we are in a position really to offer
§8S: First, we should recognise that it is not such intangible is what we can call India Premium, those kinds of concessions on a broader scale.
¥ do hina’s in a simple matter to say we want to be part of this because the confluence of economic and
sensitive sectors? supply chain. Supply chains work efficiently ina | geopolitical factors makes India a considerably SP: China supplies intermediates and
low-tariff regime. Unless you make your market attractive destination. We have not really tapped | components continues to contribute to that
$8: It is for the national security establishment open to very easy imports of components, these | it to its full extent so far, as most of the early supply chain. It is just that the last port or the
within the Indian government to determine items cross borders several times before a final moments of the global supply chain after the last destination of imports into the U.S. has
which sectors are considered very sensitive. For product is made. Second, we have to determine | pandemic have been to countries in ASEAN, for changed. So, if you see, China’s exports to
example, it was decided that we should be the components of that supply chain in which example. ASEAN have increased tremendously in the last
careful not to invite Chinese investment or we have competitiveness. I think we also have to five years. It is now the number one destination
participation in projects on our coast, which study the experience of some Chinese FDI, $: For Chinese smartphone manufacturers, the |  for Chinese exports. As a value share, I think
may be near our naval bases. The digital already present in India, which is actually quite | Chinese market itself is completely saturated. China still contributes a significant percentage,
economy of India is considered a sensitive successful, such as Xiaomi and Oppo. We should | Most of the other markets that China has access but for geopolitical reasons, the U.S. does not
sector, and if it is dominated by Chinese also see if there are any other areas where to are also saturated. So (he only country where | prefer that final export to happen from China.
investment and companies, our security may be Chinese FDI could be invited. Off the cuff, the smarlphone mark ikely to keep growing |  So it has managed to discharge it into other
compromised due to potential invisible data Chinese EV manufacturers may have a lot of in the future is India. This is why, despite some countries whose dependencies on China have
flows. There could also be kill switches that can interest in India. So why not consider that barriers and political tensions, these companies |  increased as a result.
be shut off during a period of emergency. favourably? have decided not only to navigate the difficulties
Consumer items may not pose the same kind of but also to stay in India. Another more ERE
concerns. Our view in the Ministry of External SP: While we must take increased tariffs into problematic aspect is: can India have become a ::
Affairs, when I was serving there, was that we account, India also has a role to play in non-tariff | platform for Chinese manufacturing for export To listen to the full interview
should not make some of these limitations barriers. We have quality control orders that to third countries? It is problematic because Scan the code or go to the link
+ China-specific. If there is an area of security have been tweaked over the years to either India as an investment destination is still www thehindu.com
concern, the basic effort should be to ensure it is make it easy or difficult to import some regarded as a somewhat difficult place to do

Will removing curbs on

AT FDI TR ufdde ge1 A HIRd &1 Aeg fHait?

¢ |ndia’s Ministry of Finance is set to lift curbs on Chinese arms bidding for govemment
contracts, which were introduced in 2020, following a deadly clash between the two countries’

troops in the Galwan Valley.

Chinese FDI help India?

HRd D1 forT HATerT TRBRI 3H1 & o7 st 7 arefl =T Ul R e 71T ufdeet o1
E’E‘IgGﬂQET%, ST 2020 T G G B I181 o oI TEa °TEL § g5 91dd FeU & dig ave
M Y|
 Now that India is showing a change of heart, the Ministry’s actions beg the question: Will
removing curbs on Chinese FDI help India?

39

faeeft fFow R ufdey geM ¥ YRA &I Heg fAai?

¢ Shyam Saran and Santosh Pai discuss this in a conversation moderated by Nitika Francis.
Edited excerpts:

A WA 3R JdIY U1 39 TR Hfcep1 iR/ gRT I=iferd siadid & =<i &d & | Fuifed 3

How will foreign direct investment from China help the Indian economy?

I A uae fad=h e WRd srfeaawi &5t 4 Heg HIm?

e Shyam Saran: First of all, we have to spell out our own objectives with regard to our economic
and industrial development.

Sefh HRd 3 39 | dedd faar Ig1 ], HaATe Pt dRdTs I8 U I a: T T U

ﬁﬂwwﬁm,sﬁaﬁ&nﬁbsﬁwﬁ%ﬂﬁ%ﬁﬁm$ﬁﬂﬁmmﬁwm
|

e Which areas, from a securlty perspective, are sensitive and which are not.

ﬁ?&ﬂ%%@aﬂwﬁ
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e Unless we create a roadmap outlining our priorities and where Chinese FDI fits into that
scale, it is very difficult to say whether or not we should accept it.

STl b GH SOt Uit ol G arell Ueb ASHY dGR 81 B SR Tg g1 Sl b ITH
%Wﬂﬁﬁﬁﬁﬁﬁméw%,wwwmww%%sﬁsﬁmm
RIEG]

e Santosh Pai: Chinese investments can play a role in both India’s economic and security
objectives.

I Ut = AR URd & 3nfifes ofik WRen ST Ieat o YffesT v TehdT 3|

¢ On the economic front, we can look at expanding the contribution of the manufacturing sector
to the Indian economy, attracting a greater share of supply chains, and boosting exports.

e A wR, g1 AT &89 & aereE &) 98/, Smyfd yaasit 7 e ffier} srefifa
B, 3R Fuld ®) 9gar e W IF ¢ IHhd 8

¢ On the security front, especially vis-a-vis China, one pressing need is to reduce our
dependence on imports from them, as we have a huge trade deficit.

R F T R, ARV 91 & Herl B, 1o set Aazasdl 78 2 1 379 S R 91
A w0 Bt ST, i §HRT IR °TeT 9gd 981 8|
e We can also look at how to develop leverage against China, given our political ties.
%@WWﬁﬁMQﬁq%ﬁwmﬁmﬁﬁ%HWu?mﬁaﬂm
I

How do we approach China’s investments in sensitive sectors?

HagTeita & # 9 & Faw o1 59 9 3E?

e SS: Itis for the national security establishment within the Indian government to determine
which sectors are considered very sensitive.
T WRA: T§ URA IWRBR P HieR AP GR& 7 T B g o 98 79 B b DIA-U & 3dd
TaeTeie I o B

e For example, it was decided that we should be careful not to invite Chinese investment or
participation in projects on our coast, which may be near our naval bases.
IaTeRUl & forg, g Fofa foran man o & oo de R Rud afkarsrstt & =it Fawr ar yriieR!
& THRAT XA | AU I 11T, Fiifds I gART % BTafal & U g1 gahdl ¢ |

e The digital economy of India is considered a sensitive sector, and if it is dominated by
Chinese investment and companies, our security may be compromised due to potential
invisible data ows.
YRA $ fefored sricqawy & T Fag=iia &7 A1 Sl §, 3R af I =it FHa=T 8fiR
S &1 TY 1 O, Ol THIAd 3= ST YdTE & HRUT gHRT IRET THIAd 81 Tobll 5|

e There could also be kill switches that can be shut off during a period of emergency.
TS o Raer 1ft 81 9od € o SimuTasra &1 37afdy & s fovan o davdl g

e Consumer items may not pose the same kind of concerns.
JuHIERT T8 I THR DI Riar I Tt all|

e Our view in the Ministry of Extemal Affairs, when | was serving there, was that we should not
make some of these limitations China-specific.
%w:ﬁ%%WW'ﬁgﬁmu@ Y7 fob gH 31 HH131 DI Had A-f9NY 78T T

I

o |If there is an area of security concern, the basic eJort should be to ensure it is not open to

foreign investment.

fe IS & el &1 P | i 1 fawa 3, o et wury I8 81 =1fe T fob I e Fawr o farg

Gl 7 X9l WY |

e Such a policy is better than being country-specific.
Tl fa gwr-foRiy fifd 81 9 SeR B

e SP: Allowing investments in non-sensitive sectors can contribute heavily to reducing the trade
deficit.

dy OTs: TR-Hae=ia &t & faw &t sraf 37 9 TR 91e e § 981 g i Jadt 5
e So | would say we need to look at it from different perspectives, but the red lines must always
be clear from a national security perspective before evaluating any other priority.
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gferg & g b 5 3 faftrs efPpiul & S =Ry, Af bl o sy wrufiieren &
i & Ugd AP WRET & e & “qrd Y@ §9=1 W g el
e So by placing national security at the centre, | think it is possible to evolve these priorities and
develop the current restrictions.
3{cl: TP YR&M Bl gy B [@HR, IRT AT § Tob 39 WHwarsst &1 fawid 31 3R I
yfaseT BT 3 IgHT 1T 8

In its Economic Survey for 2023-24, the Ministry of Finance suggested that increased FDI
in[lows from China could help increase India’s participation in global supply chains and push
exports.

3T Economic Survey for 2023-24 ﬁﬁﬂmﬁ %mﬁ?ﬁqﬁmuw&fﬁ%sﬁﬁam
mﬁmmmﬁﬁmmﬁaﬁvmﬁmwﬁﬁmmmél

How viable do you think this strategy is?
3Ty Tg IUTHITd fpa-il aaagrd ardt 82

e SS: First, we should recognise that it is not such a simple matter to say we want to be part of
this supply chain.
T W: T U5, 88 U8 WIHR IR 18U b I8 Hg1 5a-1 I 7l & 1o 89 39 3Myfef
Sl BT T =11 916 & |

e Supply chains work efficiently in a low-tariff regime.
3Mfef SEad HH-ewh TR T HIAT I B Bl & |

e Unless you make your market open to very easy imports of components, these items cross
borders several times before a final product is made. ]
OIS T 31U U STOR P Yl b dgd SR ST & T Gar g1 s1d, de dep U axqd 3ifed
JATE S 4 Ugdl 3 IR YIHIG UR el 6 |

e Second, we have to determine the components of that supply chain in which we have
competitiveness.

TR, B Y 3MYfcl 4Raa & 37 Tuif ! Ugd B! gt forH gard) ufaeeferes emar 31

e | think we also have to study the experience of some Chinese FDI, already present in India,
which is actually quite successful, such as Xiaomi and Oppo.

BRI T & 5 €8 YRGB Tedl § Avig $o 99 weer e e F omua o1 of s e
BN, St IRad | HIB! A 6T &, o Jreiet SR st

e We should also see if there are any other areas where Chinese FDI could be invited.

?Wﬁé@mﬁ@%mm@%?ﬂﬁﬁm&ﬁhﬂﬁaﬁﬁmﬁamwm
|

o Of the cut, Chinese EV manufacturers may have a lot of interest in India.
dhTd dR R, I+ faggd argT FHfdl YRd B S1h! 31 3@ Iad 6|
e So why not consider that favourably?

o iR 3 SF%d T4 9 &1 7 38T Se?

e SP: While we must take increased tariffs into account, India also has a role to play in non-
tariff barriers.

T UTg: Safeh g1 9¢ §U Yedh! ! & T IQHT T1fRY, YR Bt TR-Yeeb aenaft 7 +ff yfyer 21

o We have quality control orders that have been tweaked over the years to either make it easy
or difficult to import some components required for assembly or manufacturing activities.
IR U Turadl a0 31ex § f auf & SR 39 @Re 9dl 1 § o T ar fafmfor
TAfAfE & Y HTa=a® & Yoif BT AT S T Hic ST off I |

e But there will always be some factors beyond our control.

<feh1 $© R FH AR =0 4 8% @711

What does China gain from investing in India and allowing it to export products to markets
such as the U.S. and Europe that are actlvely movmg away from it?

9 B YRd # faw &34 3R 39 ¥ IeiR| A Iare fafd 33 33 A ® Ay giar 8, o
aﬁﬁm&ﬁ?qau,ﬁvmwﬁmam@??
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SP: Currently, China has excess capacity in almost every industry.

Ay UTS: Iad § =4 o U @ &R 39T | Sifaiad &Hdi gl

So, ideally, Chinese companies would not like to go and invest anywhere outside China.
39, 3M1exl TU 9, I Hufal 91 & 16X el Hagl HRA1 UG ol H|

They have a $1.2 trillion trade surplus.

I U $1.2 trillion &7 SATIR SR |

But on the other side, because of this, there is immense pressure on Chinese companies to
establish supply chains outside the country and reduce this surplus, as it is interfering with
their relationship with many major economies.

Qe guRT 1R, TN SR A HUfGT TR =1 & SR SHMYfd YA R B 3R 39
SHTYRY P! UM &1 SAMS a1d 5, Tl T8 s TG ASTaRIS o T IAD Faielf T qre
CERE ]

One gain is that China gets to establish a supply chain outside China, which will insulate its
companies against China-focused tariffs in the future.

TH A1Y T8 © [ 919 1 I & S8R 3A1gfd Yadl RAfUd T3 &1 e e g, S ufaw o
AH-Bid Yeb! & [A9G IUD! HUFTl I YR B |

The second is having a foothold in a country like India, which has the fastest-growing
domestic market among large countries.

IRT A1 T8 § fob HRA I < A 370t Ushs ST, fTepT TR oIR8 3 & I aolt
4G @18

This translates to a bigger chance of global market share.

2! 3 Ay IR R UM &t 58t JHET |

And something more intangible is what we can call India Premium, because the confluence of
economic and geopolitical factors makes India a considerably attractive destination.

3R U 3w 3 oy 98 & B g1 “HRd Wit o8 Jod §, T 3fifes 3k Yrorifae
HRD! BT AT YR B HIBT HHYS Tidad S G|

We have not really tapped it to its full extent so far, as most of the early moments of the global
supply chain after the pandemic have been to countries in ASEAN, for example.

U 316 d% SHHI T ATH IRAT § g1 I3 8, s HeTRI & a1 df¥yes myfe e &
BTN TR SHTYDHII: SR <=M DI e, Iareru & o

SS: For Chinese smartphone manufacturers, the Chinese market itself is completely
saturated.

WM WRA: I WREBH Fafdrst & fog, D+ 9o W@ g3 ave S99« g1

Most of the other markets that China has access to are also saturated.

9 &1 Ugd ard SHYHIRT g TR -+ I & |

So the only country where the smartphone market is likely to keep growing in the future is
India.

ST YT & WIEHH TOR & AR J¢- B THTGAT I THAR o= YR 5

This is why, despite some barriers and political tensions, these companies have decided not
only to navigate the dilJculties but also to stay in India.

U HRU, $© FTU13T SR oIS a1dl & SIavlg, 39 HUMHH! 3 Had HieArsdl § Fue gt
eI Sfedh YRA & 7 Y8 &1 ot Fofa feran g

Another more problematic aspect is: can India have become a platform for Chinese
manufacturing for export to third countries?

T 3R 3P TR0l g I8 &: T HRA AR &1 &1 ata & fog i+ fafmior &1 da 5=
qHAT 52

It is problematic because India as an investment destination is still regarded as a somewhat
dillcult place to do business in.

I8 IRyl § i % ided & FU & YR &1 31d 1t ATUR F=A & [N 56 8¢ dd BfoA
R HHT A &
Thet:e is also the infrastructure logistics constraint.

AT 3R AR bt a1em it 21

Former IMF chief economist Gita Gopinath recently mentioned that perhaps Indians do not
realise that news about pollution across north India is also a big disincentive.
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g 8] gHed fob IWR YR § UgyuT 4 et TR o U 9T galee g

So if China is looking for a production basis for accessing other markets, then it finds it much
more congenial to go to Southeast Asian countries such as Vietnam or even Bangladesh.

3fdt: TfE A S TIOIRY a0 Ugd & fIT IcTe SR demsr 38T 8, o 3 fagam o gforqd
ufrg 3= a1 Tt d fob Siarew o ST it S d o B

Although China has a dominance in the manufacture of components, its share of U.S.
smartphone imports has dwindled from 60% in 2016 to about 22% in 2026.

T 919 &1 qoit & fAaior & yyw@ 8, fiee oft siifve & wdwi= smara o Sust ffewiert 2016 &
60% | TTHT 2026 T ATHIT 22% I8 TS 2

Is this a good example of what the Economic Survey was hinting at, which is that we can push
our exports to the U.S. and Europe with the help of Chinese investment and replace them in
certain ways?

HIT g AP FA&IUT & I Hbd BT 3T SGTERVT ¢ 1% g4 il -z B Heg & mfvaT ok
TRIY Y 3= Fafa &) 9gmar S T@d 8 3R $8 al@! I 399! WIE A THd 82

SS: When we got Apple here into India, we found that a very large number of components
used in making the iPhone or iPad were manufactured in China.

T WA: 99 g9 THd $I YR & A1C, Gl g U fobs SIS a1 SISUS - | IuanT g
IS 954 So! W # g I | Affa g 4

Therefore, unless we were able to access those components, it would have been very difficult
to actually do this manufacturing.

3{d: 91§ d% §H 3 Yuil db Ugd el &1 UK, d9 dob aRad | I8 fAfHAT0T &1 9gd Hie- giall
We had to create conditions for the suppliers of those components to set up units in India
under a special provision, not as part and parcel of our general investment policy.

B 3 Yol & MMgfciardisdt & fog e fa=iy urae & ofdvid YRd & SHisal R & &
gRffal s gl 7 & St g fRaw Hifd & R & =u |

We had to make concessions with respect to those Chinese companies that set up units in
India, especially for the iPhone industry.

BH 3 =M Uil & Hee H Rargd &t ust forgiA fa=iy w0 § S SEiT & e HRd |
ShTEl R i |

We may have thought that Apple’s investment would have a major demonstration e lect on
other companies that are de-risking from China for geopolitical reasons.

Y I T 81T o T & A 1 3 379 SHUufAal TR U ST USRI THId TS o Y-
e RN § 919 9 SifeT HH IR I8! 8 1

But let me say that so far the results have not been up to expectations.

Qs § ST Tg b 3rd deb TR 3deamalt & ey eI W@ B

| wonder if we are in a position really to do those kinds of concessions on a broader scale.
T3 ¥ee ® & a1 39 arad o e WR W 39 UHR Fi Rarrd o ot fRufa o |1

SP: China supplies intermediates and components continue to contribute to that supply chain.
AT TS A R Aerad axgait ok qoif @t mgfd 39 Smufef saen # At 3T oIRY Tl 1
It is just that the last port or the last destination of imports into the U.S. has changed.

T U8 g § [ oA & smard &1 sifaw sexmg an sifaw 7idad 9ed T g

So, if you see, China’s exports to ASEAN have increased tremendously in the last [ve years.
gfa, afe 3y 9, 4 fUsd ufe auf & sk &1 i o1 Hafd safte 9 mn gl

It is now the number one destination for Chinese exports.

Tg 3 ! Fafd &7 FeR Uep Tided &7 T g

As a value share, | think China still contributes a significant percentage, but for geopolitical
reasons, the U.S. does not prefer that exports happen from China.

ed R & U §, IR AFAT & 6 1 3 +ft T Hecayuf ufdrd dver e 8, Afd u:
TS BRUM A SRS I8 Udig Aol dxal b sifaw Fafa 99 3 71

So it has managed to discharge it into other countries whose dependencies on China have
increased as a result.
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Grains to gigabytes: unboxing
India through FM’s speeches ™

RS 26,85 CRORES DEFICIT
121 CRORES FOR DEFENCE

The history of India’s Union Budget is effectively the biography of a nation in transformation. This timeline traces the z
shifting centre of economic gravity through five decisive phases and how the Bnefcase has carried India’s destiny — from TAX RELIEF TO INDUSTRY:
grain sacks to smartphones — in each Finance Minister’s own words. Nivedha M, i Parthasarathy, Devyanshi B. P. T. REDUCED
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THE EARLY YEARS: FOUNDATIONS & SURVIVAL
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Afreenation Foodsecurity Theplanera

The'
“ " dealing TheF) “orderly
withthe o d d ;

“The bel

Members of the Planning Commission meet the former members of the Congress
Working Committee in October 16, 1952, to di he tentative
recommendations in the final report of the Five Year Plan. 1enou sHoTo ARCHVES Western Pakistan.”

MIDDLE DECADES: DEFENCE &AGRICULTURE

Former
Prime
Minister of
India, Indira
Gandhi,
getting
readyto
leave for the
Lok Sabha

to present
the Union
Budgetin
New Delhi on
February 28,
1970, Hivoo
PHOTOARCHIVES

—
L.

YEAR:1963-64 ( ‘ YEAR:1970-71 YEAR:1979-80

FIM: MORARJI DESAI K FM: INDIRA GANDHI | FM: CHARAN SINGH

\\

National security Socialjustice Ruralfocus

Following Chinese aggression, the

nomi assigning "pride of place” to agriculture andrural
development. *Solongasthereis great poverty

wasincreased to 2867 crore. “Can we afford dthe
nottomeet the challenge of the Chinese augmentation of national wealth, Also, that areas, and agriculture has the largest potential
88"

Our

Former Union

Finance \ \
Minister Or. EAR:1991-92 YEAR:1994-95 | YEAR:1999-2000
Manmohan M: MANMOHAN SINGH | FM:MANMOHAN SINGH \ ] FM:YASHWANT SINHA
Singh going to /
the Parliament — .
House in New "
Delhiwith Liberalisation Amodern taxsystem Knowledge economy
ey Budgetwaspresented duringa fscalrsis” Focus onrestoringthe heaithofthe banking “JaiVigyanbecameatributetoscientsts
and“balance of payments” rouble. Thefocus | sectorand phasingout ‘adhoc reasuryBill™ | and innovators.“Thetimehas cometo
presentation shitedo"
‘on Wednesday, i B d level.
July 24, theworld. a structure Onlythen we canmakelndia truly self-refiant
1991 suankeR and. gies.|

CHAKRRUARTY

, rather than iping
- the country*

fear, foreign investment”

onginrra {prss g  2001-2013]
N’
VEAR:2000-01 VEAR:2005-06 VEAR:2008-09
N et | (SR
4

Infotechrevolution Ruralinfrastructure Debtrelief

Former
Finance
Minister, .
Chidambaram
entering
Parfiament
Houseto
present the

Union Budget
A ¥ firms, L u _ in New Dethi
e ; h ‘Government on February
] years 1 28,2005,
They have shown us how ideas, knowledge, i X P,
Iy, rrigation, roads, water supply that about three crore small and marginal
housing f
income: g g willbenefitfrom the scheme.”

YEAR:2014-15 YEAR: 201617 0 YEAR: 201718 YEAR: 2021-22 'YEAR:2023-24 YEAR:2024-25
FM:ARUN \ ] ‘ FM:ARUN FMNIRMALA FM:NIRMALA FM:NIRMALA
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Skill India farmers’income | &GST wellbeing priorities definitions /
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“Forthis wellbeing’asthe first. “Sofar, only financial sector were established. (Youth) and‘Annadata’ (Farmer). A
itisproposedtolaunchapan offarmers. ‘Governance, P
India programme igital ndia' . Al Devel “Vie
the economy aresultof dge The
il Thistime, Toachieve |  earierapproachoftackling poverty R
 rainiogintT : : _ this, Minister Nirmala
il economy,
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Graphically Speaking: Grains to gigabytes: unboxing India through FM’s
speeches

WW:W@WW:W@WW%M%WW
AT

The history of India’s Union Budget is effectively the biography of a nation in
transformation. This timeline traces the shifting centre of economic gravity through
five decisive phases and how the ‘Briefcase’ has carried India’s destiny — from grain
sacks to smartphones - in each Finance Minister’s own words. Nivedha M, Sambavi
Parthasarathy, Devyanshi Bihani, Nitika Francis, and Vignesh Radhakrishnan

HRA & BEIg Folc BT 3T IRAd | T URGd-IRITe 1Y & Sa-l 8 | I8 qaaal
e o Fx A gU ulad=1 & uia fAuifas Twon @ gl 8 ik g Tard! 8 f&
NHHT = TS faa T & U= gl d 3F & 9 A WP dF URd B =0 Bl
A MR T

Phase 1: 1947-1960 — The Early Years: Foundations & Survival
TRUT 1: 1947-1960 — [w3Met Y: ~1ia 3R Ia=eifaar

e YEAR: 1947-48 FM: R.K. Shanmukham Chetty
qu: 1947-48 fa wt: 3R.&. Tig@w Ag}

A free nation
The primary focus was for the nation to “consolidate into one unified whole,” dealing with the
“setbacks resulting from Partition,” and the rehabilitation of refugees. “The estimates
include... a lump sum provision of 222 crores for expenditure on the evacuation, relief and
rehabilitation of refugees from Western Pakistan.”
RERERE R

&1 TS & I8 U1 {6 38 TP Uobidhd IR & U § Aolgd fovar oig,” faue 9 g8
;%ui T FHIH {1 S, SR IRUMI b1 gafe fopar e | ~srgar! & gfde urfer @
IRONRIE & e, Med SR gAY & Y 222 FRIS HT Hdt UTau™ iAd g 1”

e YEAR: 1951-52 FM: C.D. Deshmukh
qu: 1951-52 fa WAt WSt Sz

Food security

The ‘Grow More Food’ campaign was central. The FM argued that the food situation has
deteriorated and as a result imports had to be increased. An additional 2 million tonnes of
wheat were to be procured from the U.S. “Although the Government are doing everything
possible... the coming year the food position in the country is not likely to be easy.”

Qe JqR&M

Tl AR B8’ A e 1| o ot = e oo fos e fRufa famreh @ ofk uRumasy
3{TATd ST TST| AR ¥ fdRad 20 ARG T g Wi BT ded UT| “glaiih IRPR g% AHd
TR R XET ... 3T Y 31 & Wrey RUfq o =1et 819 areft 217

« YEAR: 1955-56 FM: C.D. Deshmukh
qu: 1955-56 fa=T WAt .S I

The planer

The last Budget of the First Five Year Plan was framed to secure the “orderly implementation
of the Plan” and stock-taking of achievements. “The plan was formulated under difficult
circumstances with inflation, shortages and the like clouding the economy. The formulation of
a plan was in itself a breaking of new ground.”

Uga Gaadla AT &1 sifad soie “aierT & JoafRud foraraae 3iR Suaferdl &1 sidha
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Phase 2: 1961-1989 — Middle Decades: Defence & Agriculture
TRUT 2: 1961-1989 — W GRIP: T&T 3R P

e YEAR: 1963-64 FM: Morarji Desai

qu: 1963-64 fa< vt ARRSH AT

National security

Following Chinese aggression, the “paramount consideration” became building defence
potential. Defence expenditure was increased to ¥867 crore. “Can we afford not to meet the
challenge of Chinese aggression? Would it be prudent to try and meet this challenge by
forsaking our aspirations for development?”

gREm
STHHUN & §1G, “THE fAaR” & &l BT 10T & 77| &1 399 3867 HRIS b g

T g AT THHTT Bt A Bl R T R BT W8 IR Gdhd 62 T fADT B ATHIEN3T ot
MR 39 AT & FATeT THeRt grite”

e YEAR: 1970-71 FM: Indira Gandhi

Ty 1970-71 fa= W= Sfewr widh

Social justice

A shift towards reducing income disparities. “It is generally accepted that social, economic

and political stability is not possible without the growth of productive forces and the

augmentation of national wealth. Also, such growth and increase in wealth cannot be

sustained without due regard to the welfare of the weaker sections of the community.”
g

31T SAAMATSH B HH I B! =0 & Jeard| U8 3 dR W WISHR (61 ordl § b

T, Mffe SR Aerifae R Ided Wil & e SR e o= § 3fE & fom

THT T g1 1Y B, 39 I 3R 4 & AHT ) TS & HHIR a7l ! Hdlls UR e U fam

T G HYa el g 17

e YEAR: 1979-80 FM: Charan Singh
qu: 1979-80 fa=r wit: wRT Rig
Rural focus
Eradicating poverty/unemployment by raising “pride of place” to agriculture and rural
development. “So long as there is great poverty and unemployment, particularly in the rural
areas, and agriculture has the largest potential for generating employment, there can be no
let up in the task of agricultural improvement. Our objective should be to raise productivity
further.”

ITHIv BIed

TRIST SGTHR” PV SR T fapTH & T1eam I TRISVSRISTRT G AT “Od b T &4 7
fYH TR SR SRISRT €, 3R HY H ISR Joid Bt T TSt UTATE &, N JUR & 1
H DIs B! 81 81 bl | TART ST SATGH Bl 3R T¢HT 8T TNfgY "
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‘Services stood as a stabilising force amid
global uncertainty

Ay sffiaar & fi= Aard ve RAHI0
¥ & U H WS @1

¢ Against the backdrop of global uncertainty and
subdued global industrial activity, India’s services
sector has emerged as a stabilising force.

Ay srfAfaar ok el Ay shenfies nifafaferat &
uﬂﬁ&gﬁ,%mﬁmﬁa%@ﬁmmaa%mﬁ
IWTBI

force amid global uncertainty’

Against !ie !ac!!rop ol glo!!E

subdued global industrial activity, India’s services
sector has emerged as a stabilising force,
contributing more than half of the country’s
Gross Value Added (GVA) and serving as a major
driver of exports and employment, the Economic
Survey 2025-26 pointed out. The Survey
established that services have underpinned
economic momentum, buffered external shocks,
and supported urban employment dynamics.

Critical o e
minerals are o
“strategic mineral mar.
choke-points” «gpiy and
in energy E’LE entails
transition [0 he CEA

t three broad
N r developing

‘he first of

The Hindu Bureau
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e It contributes more than half of the country’s Gross

Value Added (GVA) and serves as a major driver of
exports and employment.

Ig oX & IHd Yed Aa (GVA) &1 319 3 3t
IRTEH T § 3R fFrata 3R ASIR &1 e arerss 7
e The Economic Survey 2025-26 pointed out that
services have underpinned economic momentum,
buffered external shocks, and supported urban
employment dynamics.

JA&fuT 2025-26 3 T fb Jaraft = nffe
Tfd DI ST 3G, e FedT 4§19 b, SR et
JSHIR Tfer=iierdr &1 gafa faan

uncertainty and

Critical minerals are “strategic choke-points” in energy
transition

. Metals like lithium, cobalt, nickel, copper and rare earth elements
have become new strategic chokepoints in shaping the contours of a low-
carbon economy, Chief Economic Advisor V. Anantha Nageswaran
stated in the latest Economic Survey.

fafrm, Siaree, Ao, aier iR gay Jdt a@ o u1g U HH-BTET
SfIawRIT & WA BT HHR &1 H U UMHIIS Abulee 94 U 6, T8
Faae e Tdemr § T e TARHR dY. ST ARYR 3 Fg1|

) He explained that this was because they had an influence on energy
security, industrial competitiveness, and geopolitical power, as
observed through several trade restrictions on export of critical minerals
by source countries.

I THEN & 3BT RN T8 § b 371 Setl JRedT, Sitenfie ufewaaf,
3R YT erer Jfad TR UHTG BidT &, O fob A oI gRT Hg@yul G-l
& W $3 AR Hfaael T @1 T 5|

. Further, the CEA stated that as demand for such minerals spur,
advanced economies are responding by promoting “standards-based
critical mineral markets” that emphasise sustainability, traceability and
governance.

TGP Gl CEA A HgT o SR-01d T8 it 3t AT 9 & 3, It

3 38 8, S Hedar, Tafaferdt ok /M W SR Sd B

. While the standards may be necessary, compliance entails
“substantial costs”.

;ﬂﬁ?ws{wﬁm%wmﬁﬁ“m@m”m@?ﬁ
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e According to the CEA, the existing dynamics could prompt three broad challenges for
developing countries. ] ]
CEA & 3f9R, Hivjal uRfufaar fasra=ita 3=t & fore i 98 g-ifaar Sad o Gt 5 |
o The first of these entails presenting barriers because of the associated upfront costs and
ongoing expenses that “can be quite steep”.

%ﬁu@ﬁﬁﬁmqﬁ-ﬁﬁﬂ@ﬁ%mmﬁwm%\—sﬁ"amcr)"ra-rfﬂwg‘r

2

e The other relates to potential “narrowly defined or asymmetrically enforced standards”.

GO AN Hifad Hpfad wu & uRuifia

7 AR ¥ ¥ AR AFD  Fed 5

o They could trap developing countries in the lowest-value segments of supply chains,
exporting raw materials whilst the value-added processing and manufacturing continue
being concentrated in advanced economies, he observed.
I ol & 3 faeTasiia 3=if & Jwrs 99 & Ja9 $H Jeg ard i34l & 9a&d g,
Fe HId BT Fald B T waih Jeg-Hafiid TEepor 3R fAuior 3aa srforawuraiy &

CAEGRET

e “Sustainability premiums that tend to raise mineral prices without parallel support for
finance, technology and capacity building will increase costs to transition globally and
disproportionately impact emerging economies,” the CEA stated.

CEA A &gl f& «“adadr

ferafor & forg g gwfA 78t 2, 3 YhHUr ) ANTd TBTEY 3R IURCY erfararuTa R
3RIH UHTG ST |

Financial sector regulators must
walk the tightrope: Economic Survey

They must balance between openness to global capital flows and need to insulate domestic economy from external shocks,

says Survey; shorter leash for emerging or fragile segments and greater latitude for mature markets recommended

Lalatendu Mishra
MUMBAI

ed by global uncer-

tainties, India’s finan-
cial sector regulators must
walk the tightrope to ba-
lance growth with stability,
according to the Economic
Survey 2025-26 which was
tabled in Parliament on
Thursday.

“They must strike a ba-
lance between openness to
global capital flows and the
need to insulate the dom-
estic economy from vola-
tile external shocks,” the
Survey pointed out.

Moreover, given India’s
heterogeneous financial
landscape, where sophisti-
cated metropolitan mar-
kets coexist alongside un-
derserved rural segments,
the Survey recommended
that regulators must exer-
cise differentiated supervi-

l n today’s era dominat-

Pat on the back: SEBI has demonstrated a parallel commitment to
regulatory modernisation and investor protection. REUTERS

sion: a shorter leash for
emerging or fragile seg-
ments prone to excessive
risk-taking and greater lati-
tude for mature markets.

“In this context, so far,
India’s financial sector reg-
ulators have managed the
balancing act deftly,” the
Survey stated.

As per the Economic
Survey, India’s monetary
and financial sectors exhi-

bited robust performance
in FY26 (April-December
2025), underpinned by
strategic policy actions and
structural resilience across
financial intermediation
channels.

“A significant improve-
ment has been observed in
the asset quality of sche-
duled commercial banks
(SCBs), as evidenced by
their GNPA ratio standing

CEA recommends
rationalising tax
on debt-assets

Development of debt
instruments like corporate
bonds as investment avenues
will reduce capital costs,
mobilise savings efficiently and
offer reliable income
generating products, CEAV.
Anantha Nageswaran wrote.

at 2.2% in September 2025
and net NPA ratio at 0.5%
in September 2025, having
reached a multi-decadal
low level and record low le-
vel, respectively,” the Sur-
vey noted.

As of December 31,
2025, the year-on-year
growth in outstanding cre-
dit by Scheduled Commer-
cial Banks increased to
14.5% compared with 11.2%

in December 2024, the
Survey pointed out.
Stating that during FY26
(till December 2025), 2.35
crore of demat accounts
were added, pushing the
total count beyond 21.6
crore, it said the 12-crore
mark milestone of unique
investors was crossed in

September 2025, with
nearly a fourth of them be-
ing women.

The mutual fund indus-
try also expanded, with 5.9
crore unique investors as
of the end of December
2025, of which 3.5 crore (as
of November 2025) were
from non-tier-I and tier-II
cities, underscoring the
diffusion of financial parti-
cipation beyond tradition-
al urban centres.

The Survey noted that
SEBI had demonstrated a
parallel commitment to
regulatory modernisation
and investor protection.

Financial sector regulators must walk the tightrope: Economic Survey

farita & e @) Jqe I9E Ra= g snfdfe Tderor

e They must balance between openness to global capital flows and the need to insulate the

domestic economy from external shocks, says Survey; shorter leash for emerging or
fragile segments and greater latitude for mature markets.
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In today’s era dominated by global uncertainties, India’s financial sector regulators must
walk the tightrope to balance growth with stability, according to the Economic Survey
2025-26 which was tabled in Parliament on Thursday.
3151 B 3y SIFTTaR & 71 7, MR % fereta 8 & Prarrt ) R aite el &
T Tger ST A & g Tqam a1 TR Fe1 g, U e qderor 2025-26 T g1 T 3,
O T[eaR &1 A9 | U1 fobar |
“They must strike a balance between openness to global capital flows and the need to
insulate the domestic economy from volatile external shocks,” the Survey pointed out.
3% A Yot waTe & ufd A 3R R riaaR $) SRR 968 Fed! A e
TG $! AAHT b d1d AgA S G AN T,” HA&UT = T
Moreover, given India’s heterogeneous financial landscape, where sophisticated
metropolitan markets coexist alongside underserved rural segments, the Survey
recommended that regulators must exercise differentiated supervision: a shorter leash for
emerging or fragile segments prone to excessive risk-taking and greater latitude for mature
markets.
g% 3amal, URd & fafay fa<ita uiezy & Tud gu, o6 S9d e RIg §eTR iR
ERIUT UTHOT TS Te-3fId § €, [deror 3 garra o i fHamet o) fua-fim AR
HI! QT SARID SRGH A It SURA T AR TSI & ¢ HH Welan iR ufvues
CIEIN ARSI DERSRERIT
“In this context, so far, India’s financial sector regulators have managed the **balancing act
deftly,” the Survey stated.
39 deH #, 3/ d&, URd & faxiia &= & Fame! 4 Sges &1d & $Iaddd U §,”
A& 3 Hg
As per the Economic Survey, India’s monetary and financial sectors exhibited robust
performance in FY26 (April-December 2025), underpinned by strategic policy actions and
structural resilience across financial intermediation channels.

JderuT & AR, FY26 (3MA-ATeR 2025) & YRd & Hifse iR faxita &= 3 wergg
ua;hmﬁ@m ST Yo =fiforTa wenl SR foiia Terydr 9=l & IR TS adia IR
ST Tl

“A significant improvement has been observed in the asset quality of scheduled
commercial banks (SCBs), as evidenced by their GNPA ratio standing at 2.2% in
September 2025 and net NPA ratio at 0.5% in September 2025, having reached a multi-
decadal low level and record low level, respectively,” the Survey noted.

“Forad IS ¥P1 (SCBs) 1 HURT UIdT & Fe@qul QYR 3@ T 8, 94 i 399
GNPA 3T 2.2% f¥daR 2025 # 3R A€ NPA 3uTd 0.5% RidaR 2025 # g 9 WY §, of
HUI: TG-S FATH TR 3R RPIs YAaH wR IR Ugd U §,” Faefur = Aie o
As of December 31, 2025, the year-on-year growth in outstanding credit by Scheduled
Commercial Banks increased to 14.5% compared with 11.2% in December 2024, the Survey
pointed out.

31 feeR 2025 a, fFad afvIfus d! gRT 9T hfge | ATd-a3-TTd i 14.5% IF 56
Ts, Saf fGTeR 2024 7 T8 11.2% t, Tderor 3 samn|

Stating that during FY26 (till December 2025), 2.35 crore demat accounts were added,
pushing the total count beyond 21.6 crore, it said the 12-crore mark milestone of unique
investors was crossed in September 2025, with nearly a fourth of them being women.

FY26 (fRY&R 2025 d&) & TR, 2.35 HS f$he W SIS T, Y Fot T 21.6 FS
311 g1 778, et A gl b ARy fa=wrel o 12 Sts oY daT RidsR 2025 H UR HR ol
TR, o Ty s Afgand o |
The mutual fund industry also expanded, with 5.9 crore unique investors as of the end of
December 2025, of which 3.5 crore (as of November 2025) were from non-tier-l and tier-l
cities, underscoring the diffusion of financial participation beyond traditional urban
centres.

R e T 1} o gar, fddeR 2025 & 3id do 5.9 s falw e, fod ©

Address : 3rd Floor, KV Tower, Padleyganj Road, Gorakhpur
Email Id : info@patrioticias.in

Contact Number : 9971932488
Website : patrioticias.in

Page65



YOUTUBE CHANNEL:
9971932488

3.5 PG (AdaR 2025 ) IR-feuR-1 3R feu-1 e} I 3, St uRulRes west ol 4 R faxfia
YrfieRl & TOR & 3Gifehd B B

e The Survey noted that SEBI had demonstrated a parallel commitment to regulatory
modernisation and investor protection.

aeor = e faan i SEBI A e snyfAstevr ok fawre TRer & ufd wa

Ufaagar vefd &1 g

‘High customer acquisition

Customer acquisition in the insurance industry
continues to depend heavily on expensive
intermediary networks inspite of the push for
digital transformation, Economic Survey 2025-26
said, making a case for rationalising the cost
structure. Escalating acquisition and
administrative costs have resulted in higher
operating expenses for both life and non-life
insurers, according to the Survey. The authors of
the Survey said instead of technology leading to
cost rationalisation, the costs have steadily
increased with a significant portion of premiums
being consumed by distribution overheads.

‘High customer acquisition costs in
insurance industry’

T T H I AEP UG ARTA

e Customer acquisition in the insurance industry
continues to depend heavily on expensive
intermediary networks in spite of the push for digital
transformation, Economic Survey 2025-26 said,
making a case for rationalising the cost structure.

a1 I A T iy, f3fored ulvad o sgrar
3 & J1acg, WET Ay Aead W s HHR gl
2, U anffe adefur 2025-26 = Hg1, 3R AR |1
P dHE T4 B! STaLIDHdT IdTs |

o Escalating acquisition and administrative costs
have resulted in higher operating expenses for both
life and non-life insurers, according to the Survey.

JdeuT & AR, It SARREr 3R ymafe

GINGE]

ARE AR AT-ATeE aFaian ) F o I Tarad @ &1 o 221 2|

e The authors of the Survey said instead of technology leading to cost rationalisation, the
costs have steadily increased with a significant portion of premiums being consumed by

distribution overheads.

JJeIT & TRaD! A el fb T8l a1t AN dHEITd 9911 A TG Sft, 39 I, AR
AR 961 € 3R Hiftraw o1 ¢ Agcayuf fewam faavor siaRe s g1 Wud 8l @M 8|

Al-led correction likely to

spill over to caﬁital markets’
The Econo over

correction in the Al segment coupled with
geopolitical tensions to spill over to global
financial markets. Chief Economic Advisor V.
Anantha Nageswaran wrote, “The recent phase
of highly leveraged Al-infrastructure investment
exposed business models that are dependent on
optimistic execution timelines, narrow customer
concentration and long duration capital

_ commitments. A correction in this segment
would not end technological adoption, but
tighten financial conditions, trigger risk aversion
and spill over into broader capital markets.”

‘Al-led correction likely to spill over to capital
markets’

HET gigaw (Al)-Tarfed GUR goht areRl d
e B FHTEAT

o The Economic Survey flagged concerns over
correction in the Al segment coupled with geopolitical
tensions to spill over to global financial markets.

3ffes Tderor 3 Al Haer W GUR 3R Y-IT-ifae amal &
Qmﬁ?ﬁumﬁmﬁmﬁﬁﬁmﬁaﬁm
|

. Chief Economic Advisor V. Anantha Nageswaran
wrote, “The recent phase of highly leveraged Al-

infrastructure investment exposed business models that
are dependent on optimistic execution timelines, narrow

customer concentration and long duration capital commitments.
T2 3T JAGHR dY. ST AR A foran, “giferar Trur ¥ = aiavst ara Al-
3P TR A% 3 SITHI ATS® ! SR Bl § Sl ATRATETS feare=T TweRi,
Hiftra e Hfeaar oix Srfe e dolt wlaagarei ® Rk g

e A correction in this segment would not end technological adoption, but tighten financial
conditions, trigger risk aversion and spill over into broader capital markets.”

T YR H YR dH-1b1 ST ! THI o B, fce fadiia uffRufeal & st S,
W& & 919 Bt FETT 3R TIPS Yot FeIR] | B ST |
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‘Export momentum can
be sustained with focus
on higher value products’

M. Soundariya Preetha
COIMBATORE

In order to sustain the ex-
port momentum, the focus
should be on diversifica-
tion towards higher-value,
more sophisticated pro-
ducts and new destina-
tions. Targeted industrial
policies, technological im-
provements, and export-
driven ecosystems can
yield significant benefits,
according to the Economic
Survey 2025-2026.

The current global trade
scenario is of a fragmented
and cautious world where
“protectionist instincts are
taking precedence over
outreach for imports, sup-
ply chains are being recali-
brated in response to geo-
political shifts, and the
terms of engagement are

T ==
b k2 ! L33

The current global trade
scenario is of a fragmented and
cautious world.

shifting more toward
bilateralism.”

Trade policy uncertain-
ty driven by rising protec-
tionism and retaliatory ta-
riffs, strategic decoupling
among major economies
and the migration of na-
tional security tools into
the domain of trade policy

are the challenges. Hence,
economies likely to be im-
pacted by these shifts are
turning inward, the Survey
noted.

The Trade Policy Uncer-
tainty Index and the Global
Economic Policy Uncer-
tainty Index peaked in
April 2025, driven by the
weakening of regional and
multilateral trade agree-
ments that had previously
provided stability, coun-
tries’ pursuit of sovereign
interests through indus-
trial policies, and intensify-
ing competition for rare
earth minerals.

An expanding network
of Free Trade Agreements
supports India’s trade stra-
tegy by offering reliable
market access amid global
uncertainty, according to
the Economic Survey.

‘Export momentum can be sustained with focus on higher value products’

frafa wfa @) = Hou a1t IS W A HTEd BIP S1¢ IGT ST Fobell &

In order to sustain the export momentum, the focus should be on diversification towards

higher-value, more sophisticated products and new destinations.

frafa nfe 390 TR & e o Sw-qw, Sifte ufvspa Sarel Sk AT areiRl @t fafguar

R g1 91T

Targeted industrial policies, technological improvements, and export-driven

ecosystems can yield significant benefits, according to the Economic Survey 2025-2026.
T FAefur 2025-26 & SIUR, Al et aw-tat gurR ok Frafa-s= @
uiifRIfa® @ Heagul @ ¢ Iohd B
e The current global trade scenario is of a fragmented and cautious world where

“protectionist instincts are taking precedence over outreach for imports, supply chains
are being recalibrated in response to geopolitical shifts, and the terms of engagement
are shifting more toward bilateralism.”

IR URERT Ua f3EfSd Sl Had g &1 ¢ oTe] “3imaTd $ forg Wudh &
3T TR&fUTATE) YRt R € 38 B, Yo uRad Al & Srara # Sgf sena
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Trade policy uncertainty driven by rising protectionism and retaliatory tariffs, strategic
decoupling among major economies and the migration of national security tools into
the domain of trade pollcy are the challenges.

SHIA TREUATE 3R ‘«r[*c—%"uatq'arafaqaweh$éhwr:ﬁﬁ$ YFHIT 3R
“@”ﬁ?&n:{mﬁﬁmw B vrarer TR AR F SR $ w0 H g o 9w @

Hence, economies likely to be impacted by these shifts are turning inward, the Survey
noted.

;_Fri%ﬂz, &I 3 Far b 39 uRad-t ¥ gHIId g1 arelt rfea=id 3igk 9 ik $& o W@t
|

The Trade Policy Uncertainty Index and the Global Economic Policy Uncertainty Index
peaked in April 2025, driven by the weakening of regional and multilateral trade
agreements, countries’ pursuit of sovereign interests through industrial policies, and
intensifying competition for rare earth minerals.

R e sifAfaar qEeie iR e snfiife Hifa s fiaa Jaeie stid 2025 & =y
IR Ugd, o &t ok sguely samuR aushal & e, <=1 gRI Sitenfire -ifoa &
mmﬁwu%ﬁaﬂqﬁ 3R gety gt @l & fore sedt ufawauf & HrRo 3

An expanding network of Free Trade Agreements supports India’s trade strategy by offering
reliable market access amid global uncertainty, according to the Economic Survey.

U faId Acdd & Had TR JHSMA (FTA), HRd & IR WFI BT g ad 8, ot
mm&mﬁmwmmmﬁ% 31fe [dE0T & SFIER |
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Manufacturing sector
needs mission-based

approach: Eco Surve
W A

M. Soundariva Preetha
COIMBATORE

Manufacturing industries
are central to employ-
ment, productivity, ex-
ports, and strategic resi-
lience. They warrant a
mission-oriented approach
beyond incentive-based in-
terventions, the Economic
Survey 2025-2026
observed.

In the midst of econom-
ic transformation, geopol-
itical uncertainty, and ra-
pid technological change,
manufacturing capacity
needs to be viewed as a
strategic national asset.
And, MSMEs are crucial as
they should evolve from
micro-scale production to
deeper participation in for-
mal and export-linked sup-
ply chains.

“The next phase of in-
dustrialisation will require

The MSME sector is
well-positioned to
harness the current
momentum in the
manufacturing sector

a calibrated shift from a
model centred mainly on
import substitution to-
wards one focused on
scale, competitiveness, in-

novation and deeper inte-

gration into GVCs.” it
noted.

MSMEs account for ap-
proximately 35.4 % of ma-
nufacturing, around
48.58% of exports, and
31.1% of GDP in the coun-
try. Over 7.47 crore enter-
prises employing over
32.82 crore persons.

The MSME sector is
well-positioned to harness
the current momentum in
the manufacturing sector.

Manufacturing sector needs
mission-based approach: Eco
Survey

aahasrﬁﬁmanum
DI B razgsmar: e
Td&oT

e Manufacturing industries are central
to employment, productivity, exports,
and strategic resilience.

I & AR, Iargapr, fHafd s
oI Aergdl & U BT B

e They warrant a mission-oriented
approach beyond incentive-based
interventions, the Economic Survey
2025-2026 observed.

3T FAefor 2025-2026 7 AT o 5%
Urearg-3memied gxaay & 3t f=m-
3rena e HIvr o sravgdar 3|

¢ In the midst of economic
transformation, geopolitical
uncertainty, and rapid technological
change, manufacturing capacity needs
to be viewed as a strategic national
asset.

i uftady, yeifas
3rff3aar, aﬁvﬁﬁraao—rﬂa?rmﬁas
9, ST &l S YIS AP
Tufel & &9 § <11 1 I1feu|

e And, MSMEs are crucial as they
should evolve from micro-scale
production to deeper participation in
formal and export-linked supply

chains.
3R, @@@%W%ﬂﬁﬁzﬂ%

&ﬂﬂnﬁ%mﬁaﬁwﬁ

frafa-was smufd saarsit & wwdH mﬁf&aﬁmmm|

e “The next phase of industrialisation will require a calibrated shift from a model centred mainly
on import substitution towards one focused on scale, competitiveness, innovation and
deeper integration into GVCs,” it noted.
FYRNHRUN & 3T TRUT & oIl G T ¥ ST U1 R dhigd Alsd 3 fawR,
wfaefarddr, TaER iR afye smyfd yaansii & Ted Tdierur R Figd Alsd & wgferd
SGAd DI SAIHAT GRT,” HAEUT = FHel|

o MSMESs account for approximately 35.4% of manufacturing, around 48.58% of exports,
and 31.1% of GDP in the country.

YR B IR BT T 35.4%, Fafa &1 e 48.58%, AR STt &1 31.1%

TR 71

o Over 7.47 crore enterprises employ over 32.82 crore persons.
7.47 TS A AP I, W1 32.82 FIS A AP Afeal o AsR A B

e The MSME sector is well-positioned to harness the current momentum in the
manufacturing sector.

& 9= ST &F &t 1fd B a1 I[ & forw o FRUfT A 21
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Native language Voice-first Al to
expand digital inclusion: Survey

Mini Tejaswi
BENGALURU

Native language and voice-
first Al systems can extend
the reach of digital services
to populations historically
excluded from text-heavy
and bandwidth intensive
platforms, as per the Eco-
nomic Survey.

By enabling interaction
in native languages and
functioning effectively on
low-cost devices, such fru-
gal Al pathways align scale

with digital inclusion.

India top contributor
India entered the Al era
with notable strengths: It
currently ranks among the
top global contributors to
Al research output; pos-
sesses a deep pool of tech-
nical talent in the field of
Al and a highly Al-literate
labour force outranked on-
ly by the U.S. as of 2024.
Global financial markets
grapple with the impact in-
troduced by new technolo-

gies such as Al, acknow-
ledged the survey,
highlighting the IMF’s Fi-
nancial Stability Report
(FSR) of October 2025 fore-
cast a higher likelihood of
herding behaviour in finan-
cial markets as global in-
vestors may end up de-
ploying similar Al models.

The report noted com-
pared to previous decades,
investors had become in-
creasingly sensitive to mi-
cro-information  signals
from social media.

Native language Voice-first Al to expand digital inclusion: Survey

& YTNT q139-B¥ TSMTS & H1eaH | f$fored JHmaRM &1 fawar: ademr

¢ Native language and voice-first Al systems can extend the reach of digital services to
populations historically excluded from text-heavy and bandwidth intensive platforms, as

per the Economic Surve
e T 31K e e ané Rt e 0 @ 2ee-ard ol Asfigy 3R Qe
gdlseﬁ{www|w%ﬁlﬁr@m~3ﬁﬁq§ﬂwwg‘ ST 3 oiffes Tderor & wet T

|

¢ By enabling interaction in native languages and functioning effectively on low-cost devices,
such frugal Al pathways align scale with digital inclusion.

CGRTLIET Rk 1 Y&l AR 3R HH AT 9T JUBRON TR YUIH &1 J B Ixp,
T Tt T3S AT ffored TH[™RM & Ay 96 & WEd a-d ¢

India top contributor
YR e

e |ndia entered the Al era with notable strengths: It currently ranks among the top global
contributors to Al research output; possesses a deep pool of technical talent in the field
of Al and a highly Al-literate labour force outranked only by the U.S. as of 2024.
YR 7 TS T H AUl didhdl o 1Y Fa=T fhaT: T8 I § TSI ST SateT |
3 3y aiemaalel & Nfid §; SUG U TTs &F | e ad-ia! Uiyl 3R 3=
TATS-ATER 9 IR 8, S 2024 T badt 3R I 0D 1

e Global financial markets grapple with the impact introduced by new technologies such as
Al, acknowledged the survey, highlighting the IMF’s Financial Stability Report (FSR) of
October 2025 forecast a higher likelihood of herding behaviour in financial markets as
global investors may end up deploylng similar Al models.

faxiia SToIR 1€ Tl o T3S & UHTa & 5= 38 8, I8 Ta& 7 WieR b, 3k

3SR 2025 & IMF & faxitg fRrar Rl (FSR) o1 SR 9 g ogl [ e Faws
FHI QA HISA T A Febel &, o farefta ol # s suaeR &t a1 g Tl o

e The report noted compared to previous decades, investors had become increasingly
sensitive to micro-information signals from social media.

Address : 3rd Floor, KV Tower, Padleyganj Road, Gorakhpur
Email Id : info@patrioticias.in

Contact Number : 9971932488
Website : patrioticias.in

Page7O



YOUTUBE CHANNEL:

9971932488

Ui & @g1 T fos e axe! &1 o , fHawre diwre difsar © ure geq-geen el
¥ yfer Siftre Hdg=ia g1 L &

Notable rise in India’s oil sources,

CEA highlights in Survey
GS IIl: Economy |

The Hindu Bureau
NEW DELHI

There has been a “notable
increase” in the number of
countries from where In-
dia imports crude oil, Chief
Economic Advisor C.
Anantha Nageswaran
states in the latest Econom-
ic Survey.

Until November in
FY26, crude oil imports
from Libya, Egypt, Brazil,
U.S. and Brunei climbed
‘significantly’ compared

with the same period last
year. He added the uptick
was a dip in imports from
Russia, Saudi Arabia, Iraq
and Venezuela.

Diversification push

The trend is in line with
New Delhi’s push for diver-
sification of sources for
procuring oil to cushion it-
self from global geopoliti-
cal uncertainties. The
Chief Economic Advisor al-
so observed, “Although im-
ports from other countries

account for a significant
portion of India’s crude oil
imports, the shares of the
U.S., Egypt, UAE, Nigeria
and Libya have increased.”

Between April and No-
vember in FY26, U.S” share
in India’s imports basket
rose to 8.1% from 4.6% in
the same period last fiscal.
Further, United Arab Emi-
rates’ share increased from
9.4% to 11.1%, Libya from
0.1% to 0.5%, Egypt from
0.3% to 1.4% and Nigeria
from 2.2% to 3.3%.

Notable rise in India’s oil sources, CEA highlights in Survey

YR & dd Aldl # Sea@-14 gfek, CEA 7 Td&ur § IR fban

There has been a “notable increase” in the number of countries from where India imports
crude oil, Chief Economic Advisor C. Anantha Nageswaran states in the latest Economic

Survey.

TR TP TADR Wl AT ARIYR 7 FaqH e qderor & Fel for 39 <=0 &1 I=
H «IeE1a gfS” 83 ¢ MY WIRd Haal 9 STaTd 1 g |
Until November in FY26, crude oil imports from Libya, Egypt, Brazil, U.S. and Brunei

climbed ‘significantly’ compared with the same period last year.

FY26 § deR d%, argfaar, fiw, smefte, smfver ik J P dd P MTd H Uod af
B THM A BT go § HEEYr i o g5

He added the uptick was a dip in imports from Russia, Saudi Arabia, Iraq and Venezuela.

IBH HET b 3T TGIRT & I T, TShal 3R, IH 3R Iguar

3% 3

Diversification push

fafadteru t uga

The trend is in line with New Delhi’s push for diversification of sources for procuring oil to
cushion itself from global geopolitical uncertainties.

I8 Ughi ddt il & fafadievor & forg =% faeelt 3t ugd & 3EU ¢, AIld Ga &1 Y Y-
eI Siffdraansi O QRférd fovar 5 9 |
The Chief Economic Advisor also observed, “Although imports from other countries account
for a significant portion of India’s crude oil imports, the shares of the U.S., Egypt, UAE,

T 3mard H fiRmae +f
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Nigeria and Libya have increased.”

T 3N FaesHR A I8 i <& fos “g=ft 3= ¢=11 ¥ ST YRA & Fd ddl ST &bl U
aa%w% 3T, fir, gug, ArgeiiaT ik arsfaar 1 R ser g1
Between April and November in FY26, U.S.’ share in India’s imports basket rose to 8.1%
from 4.6% in the same period last fiscal.
FY26 & e | TdaR & §d, YR & S1ATd § AR 31 fdv fUed avf 4.6% I deaw
8.1% B |
Further, United Arab Emirates’ share increased from 9.4% to 11.1%, Libya from 0.1% to
0.5%, Egypt from 0.3% to 1.4% and Nigeria from 2.2% to 3.3%.
THF e, YT 3RT HRTA BT fFRAT 9.4% | 11.1% b, ATGEAT BT 0.1% | 0.5%,
R 57 0.3% & 1.4%, AR TESRGT BT 2.2% 9 3.3% 0 TeT 2

Cutting carbon emissions should

not be the top priority: Survey
CS lll: Economy ____JENVICE

Jacob P. Koshy
NEW DELHI

“Climate change will have
meaningful consequences,
but it is unlikely to produce
civilisational collapse; in-
novation... and targeted in-
vestments are more dura-
ble low-carbon pathways
than rapidly imposed con-
straints that erode
growth,” the 2025-26 Eco-
nomic Survey has said in a
chapter on environment
and climate change.

The Survey in its past it-

erations had framed cli-
mate change as a global
risk that threatens food
production, livelihoods
and had called upon coun-
tries — at various times — to
“support” developing
countries such as India to
transition away from fossil
fuel but at the same time
being cognisant of its deve-
lopmental needs, the latest
survey explicitly says miti-
gation (undertaking emis-
sion cuts) ought to be sub-
servient to adaptation.
This broadly echoes In-

dia’s stance in climate
negotiations.

“Scarce fiscal resources
should not be diverted
away from health, agricul-
ture and poverty reduction
to accelerate near-term mi-
tigation milestones.
Growth and prosperity
strengthen resilience and
reduce vulnerability and
must therefore be treated
as complementary to cli-
mate strategy rather than
competing with it...Deve-
lopment is, in itself, a form
of adaptation,” it said.

Cutting carbon emissions should not be the top priority: Survey

BT Ioasid PH BT Y yrufyedar At 8= arfge: adarur

Climate change will have meaningful consequences, but it is unlikely to produce civilisational

collapse; innovation and targeted investments are more durable low-carbon pathways than
rapidly imposed constraints that erode growth,” the 2025-26 Economic Survey has said in a

chapter on environment and climate change.

Searg Ukad & Aol RO 817, A I8 Tadl & U &I HRUT & BT GG HH §;
FaraR R aféra fawr dsh § @ fag U T ufdee o g | sifte s HH-wreA ant
& Sl fao™ &1 HHSIR FRd §,” 2025-26 P A FIEI0T A TR 3R TAarg URac IR U
3 H Dl
The Survey in its past iterations had framed climate change as a global risk that threatens
food production, livelihoods and had called upon countries — at various times — to
“support” developing countries such as India to transition away from fossil fuel but at the
same time being cognisant of its developmental needs, the latest survey explicitly says
mitigation (undertaking emission cuts) ought to be subservient to adaptation.

forar 41 S

30 B e TRHROT B, Fderur = Serarg uRad &1 U e wifed & w0 & uqd
YIS IeUTEH, ATSHTAT BT Wk H STeldT § 3R fAfie 3raari W 3xif @ e b ar i 3
YR Y famrr=iia =i o Siiaren S & R Wehau H “qganT &, Afc 91y 8 59
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faeTaTE® Srazg@arsil & Ul Tad I8, TdaH Ydur WY ¥ W HEd1 § b Scasi= derdl
(mitigation) Eal 3JPpd (adaptation) & 3 g1 IR T
e This broadly echoes India’s stance in climate negotiations.
I8 S ¥ ¥ YR & STedry ardi § eRe1vr 1 gfY bR 2|
e “Scarce fiscal resources should not be diverted away from health, agriculture and poverty
reduction to accelerate near-term mitigation milestones. Growth and prosperity strengthen
resilience and reduce vulnerability and must therefore be treated as complementary to climate

strategy rather than competing with it...Development is, in itself, a form of adaptation,

” it said.

‘Ethanol blending has impact on food security’

The Hindu Bureau
NEW DELHI

The implications of etha-
nol-blending programme
and expansion area under
maize replacing other
crops on food security are
non-trivial, the Economic
Survey, tabled in Parlia-
ment on Thursday, has
found. Citing international
experience, the Survey has
cautioned that an increase
in the cultivation of maize
could result in further im-
port of edible oil and an in-
crease in food prices.
Noting that shifts in cul-
tivation patterns are partic-

Huge gains: As of August 2025 ethanol blending saved India over
31.44 lakh crore in foreign exchange. GETTY IMAGES /ISTOCK

ularly visible in States such
as Maharashtra and Karna-
taka, where maize increas-
ingly competes directly
with pulses, oilseeds, soya-

bean, millets and cotton
for land, water and labour,
the Survey said the expect-
ed reduction in paddy
acreage, however, has not

materialised. “From a food
security perspective, the
implications are non-tri-
vial. Pulses and oilseeds
are structurally important
to India’s consumption
basket and nutritional out-
comes, yet they are shifting
lower down the priority or-
der for the nation’s cultiva-
tors,” the Survey said.

Risk of imbalance

Over time, the Survey
warned, this imbalance
will risk “entrenching In-
dia’s dependence” on edi-
ble oil imports and “expos-
ing domestic food prices to
greater volatility” during

supply shocks. “This high-
lights an emerging tension
between Aatmanirbharta
(self-reliance) in energy
and Aatmanirbharta in
food.”

The blending pro-
gramme had delivered
“tangible gains” in crude
oil substitution, reduced
foreign exchange outflows,
reduced emissions and in-
creased payments to farm-
ers. “As of August 2025,
ethanol blending has saved
India more than 1.44 lakh
crore in foreign exchange
and facilitated the substitu-
tion of about 245 lakh me-
tric tonne of crude oil.”

?ﬁﬁﬁﬁ?ﬁﬁﬂﬁﬁﬁ%mwﬁhm(mmgaﬂon) ﬂ&q}ﬁaﬁﬁ@@mai
IE Y R 81 e o e faery ofik wfs ahem=

wﬁ%ﬁ%ﬁmmﬁ%ﬁwﬁq%mwﬁﬁ%w%wﬁa@m
TR, 7 35 39 T vferegel & U H. e Wd o Uh SI@a- &1 ¥U 8, S8 &el T

forg ey, piy

3R TS

‘Ethanol blending has impact on food security’
FAATS YT BT T R W YU

e The implications of the ethanol-blending programme and expansion area under maize
replacing other crops on food security are non-trivial, the Economic Survey, tabled in
Parliament on Thursday, has found.

gUAITa Yo PTiHH IR 3T Tl B S8 WPl BI Wl & fIXIR T W JRET TR THIG
A 75T 5, O o ¥aR 1 e B TR e aderor & o |

o Citing intemational experience, the Survey has cautioned that an increase in the cultivation of
maize could result in further import of edible oil and an increase in food prices.

AT SFTHT HT GATeT & GU, FAeur = Adrat o & o Tawt ot Dt & 9f & @rey 9d &1
T 96 Tohdl & 3R WTe Bial 4 3fa 81 9hdl 8|
¢ Noting that shifts in cultivation patterns are particularly visible in States such as Maharashtra
and Karnataka, where maize increasingly competes directly with pulses, oilseeds,
soyabean, millets and cotton for land, water and labour, the Survey said the expected
reduction in paddy acreage, however, has not materialised.

& A Hie fobar fb @l &

O H gaad faRiy U 3 7gRTY
8T HaopT WY IR IR aTd, faerg=1, Jmeie, SoRT ok $UR & Iy

yfegyf #R Xg1 8, gTaifeh sriférd ur ot Hers A St 31d I 6l g3

¢ “From a food security perspective, the implications are non-trivial. Pulses and oilseeds are
structurally important to India’s consumption basket and nutritional outcomes, yet they are
shifting lower down the priority order for the nation’s cultivators,” the Survey said.

e WRET F TOHIV T, 3% TH1G AIe o1 &1 Tl SR freiesT ¥Rd ¥ @Ud aRFe IR
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Risk of imbalance

SRITAT BT SATEH

Over time, the Survey wamed, this imbalance will risk “entrenching India’s dependence” on
edible oil imports and “exposing domestic food prices to greater volatility” during supply
shocks.

AT & I, FA&fUr = dra- 4 7 I8 SRiga YRd &1 @rel dd Smard R [Huiar &1 aoied
FR THdTl § AR SMYfef TP & TR TR W HiAd B e RRAT & Fudh & a1 Il
H

“This highlights an emerging tension between Aatmanirbharta (self-reliance) in energy and
Aatmanirbharta in food.”

g Hett A Sreaf-rRar oik wre § sreafdar & o9 I 813 719 &I IR R B 17
The blending programme had delivered “tangible gains” in crude oil substitution, reduced
foreign exchange outflows, reduced emissions and increased payments to farmers.

frsor HRiwH 7 T da 3 e, fad=h gor & sfgals & wft, Il & ot ol fpam=i
BT YA A gl 7 “Hd O geH U

“As of August 2025, ethanol blending has saved India more than ¥1.44 lakh crore in foreign
exchange and facilitated the substitution of about 245 lakh metric tonne of crude oil.”

“3FTR 2025 TP, AT FHHUT = YR DI T1.44 AR BRIS U 30D (9= g1 59 & Acg
DI g SR T 245 ARG Wife® e F= add & faded &t AU e S g1’

GS Paper lll: S&T,
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From moon to MRIs: how space
research has transformed healthcare

A number of research developments meant for s
ultrasounds, CTs, MRIs and mammg

ace have made their way down to earth., imj
/ to wearables that monitor heart rate, ECG.

iration and movement, spa

e research has contributed to better life on earth

K. Ganapathy

any of us may not be aware
of healthcare spinoffs that
come about as a byproduct
of space exploration. A

significant number of them, however,
have contributed to better healthcare
here on earth.

Under the United States’ space
programme, NASA, there are over 2,000
such spinoffs, profiled since 1976, with
benefits for life on earth in the form of
commercial products. India too, has
‘made some progress in this regard. While
the ISRO’s current annual budget of
213,416 crore is 6% of the NASA's annual
budget, over 350 technologies have been
transferred to Indian industries, including
several in health/biomedical sectors
(implants, sensors, medical electronics),
through the ISRO's Technology Transfer
Programme.

Just a few examples include the ISRO's
'VSAT terminals and VSAT-enabled mobile
‘medical units to facilitate healthcare
delivery in remote locations; an
endoscopic catheter mounted impedance
probe to assess mucosal health, a
capacitive sensor to detect malignancy in
leukocytes; the ISRO smart limb - a
low-cost bionic limb for amputees, and an
artificial polyurethane foot.

Diagnostics and imaging
Patients and even doctors seldom realise
that the digital image processing deployed
in ultrasounds, CTs, M|
mammography images was initially used
in planetary and astronomical image
analysis.

NASA technologies improved MRI and
CT imaging primarily by providing

Tech upgrades: NASA technologies improved MRI and CT imaging primarily by providing

methods that

and fusion

blood tests in microgravity situations 400
km above the earth.

The now commonplace wearables,
those monitoring heart rate, ECG,
respiration and movement, were
originally derived from astronaut bio
telemetry. Non-invasive glucose and
metabolic monitoring concepts using
opncal :md microwave sensing were

advanced digital imag
segmentation, and fusion methods that
enhance contrast, reduce noise, and help
with better distinguishing of tissues,
especially at low doses or low signals.
‘These tools originated in processing
planetary earth observations, and
plasma-physics data. They were then used
in clinical radiology as software and
workflow concepts.

Engineers at NASA's Jet Propulsion
Laboratory and other NASA centres
developed digital enhancement
techniques (contrast stretching, filtering,
deblurring, edge detection) to analyse
lunar and planetary images. These were
later adapted to impruve CT and MRI

initially for in-flight
monitoring. Smart clothes with

, and help with better

programmes. Drone delivery systems for
medical supplies rely on satellite
navigation and communication. These,
100, evolved from space missions.

Devices and interventions

Certain Ventricular Assist Devices were
co-developed with NASA flow-dynamics
expertise to create very small, low-shear
blood pumps for management of
end-stage ""““f‘ﬂ“’f- Programmable

strain gauges,
and ECG electrodes evolved from
space-suit biomonitoring.

Advanced air and water purification
systems (HEPA/particulate filters, catalytic
oxidizers) were originally designed for
closed spacecraft. Microbial monitoring
and sterilisation approaches have all been
refined in the context of spacecraft
contamination control. Antimicrobial and
low-outgassing materials from spacecraft
cabins are now used in clinical surfaces,
catheters, and implant coatings.

Tl'lcmcdicim' and h)gis(ics

images, especially in
situations. r\d»nmced ultrasound
techniques using portable, networked
sywrm speckle reduction, and

hy algorithms were initially
reﬁned on shume Spacecrafts and on
board the International Space Station.
Infrared ear thermometers using IR
sensors and optics were developed for

still play a blﬂllﬁcaﬂl role in remote areas
where terrestrial internet may not be

ible. Satellite communication also

hav_dv‘_nm r»sul(ed from

oftissues, especially at low doses orlow signals. GETTY MAGES

technology for scratch-resistant lenses,
developed to protect space equipment
from scratching in space, especially
helmet visors.

Space blankets, developed in 1964 for
the space programme, are lightweight
and reflect infrared radiation. These items
are often included in first aid kits. Tech
startup BeeHex developed 3D printing
systems for food such as pizza, desserts,
and icings following a NASA-funded
project.

ion and ,

work done for spacecraft

In 2016, the ISRO deve]oped a low-cost
heart pump that assists the human heart,
notably in cases of left ventricle failure,
using lightweight rocket material. This
device is composed of a special
bio-compatible titanium alloy and can
pump 3-5 litres of blood every minute. It
has been experimented with successfully
on animals, and holds promise for
eventual clinical trials. Astronaut exercise

i ical and ical models
(bone loss, muscle atrophy,
e RS R TR

from astronaut data, have contributed to
current management of osteoporosis,
sarcopenia and enforced bed rest.
Radiobiology and radiation-risk models
from deep-space exposure studies help
cancer risk assessment and radiotherapy
safety. Human factors, alarm fatigue and
«cockpit-style interface design methods
from spacecraft have been used in

rdware gave a fillip to mbuuc and imensi\e care units (ICUs) and operating
advanced i systems.
systems. Prosthetic limbs and orthoses Wh-le the debate about funding space

|mprmed \mng spme shmtlc

research continues, there is no doub( that

facilitates disaster
teleradiology and specialist support
including for the health of astronauts.
Global disease surveillance and
epidemiological mapping using

d

stellar
Ce ompact blood analysers and

miniaturised “lab-on-chip” devices used

in point of care diagnostics will eventually

tion and satelli
(environmental correlates, vector
habitats, disaster impact on health
sysu-ms} have played a major role in
ing global outbreaks.

make available, a sophisti laboratory
in our homes and perhaps even in our
pockets, The impetus and initial funding
for this research, which today benefits
earthlings, came from sheer necessity for

Solar-powered vaccine refrigerators
and medical coolers developed to support

know-] hoM for Iumer. bener fitting
components. In 1977, the first patent for a
cochlear implant was with the NASA
assistance.

Invisible braces are a type of
transparent ceramic called translucent
polycrystalline alumina (TPA). The
company Ceradyne, developed TPA in
conjunction with the NASA Advanced
Ceramics Research, as protection for
infrared antennae on heat-seeking missile

contributed wst‘::ner life on eanh ina
number of ways, particularly in
healthcare. For emerging economies in
particular, techniques and applications
produced by space research can go a long
way towards ensuring better healthcare
delivery and service.

(Dr. K. Ganapathy is a distinguished
professor at The Tamil Nadu Dr. MGR
Medical University and past president of
the Nrumloglml s«xmy o[ India and the

off-grid spa
now mdely nsed in immunisation

trackers. A sungl:

Foster Grant, first licensed a NASA

drkganapathy@gmail. mm) )y
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Under the United States’ space
programme, NASA, there are
over 2,000 such spinoffs,
profiled since 1976, with
benefits for life on earthin the
form of commercial products

v

India too, has made some
progress in this regard. Over
350 technologies have been
transferred to Indian
industries, including several in
health/biomedical sectors
(implants, sensors, medical
electronics), through the ISRO's
Technology Transfer
Programme

-

For emerging economies in
particular, techniques and
applications produced by
space research can go a fong
way towards ensuring better
healthcare delivery and service

From moon to MRIs: how space research has transformed healthcare

dig & MRI 9% 3af¥er SFEYT 3 Wy Va1 &) H 9eaT e

e Many of us may not be aware of healthcare spinoffs that come about as a byproduct of
space exploration.

A T 3 AN WRA-AT A 3 FRUFaiT® & R 7 761 S g1 o Sfaf¥er sr=awur & 3u-
IdTC & =0 H A4 31 2

e A significant number of them, however, have contributed to better healthcare here on earth.

 ST] T HEequl e Gedt TR SR Wred-daT & Qe 2 9T 2|
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e Under the United States’ space programme, NASA, there are over 2,000 such spinoffs,
profiled since 1976, with benefits for life on earth in the form of commercial products.

Wm&rﬁﬁaﬂ% 3idRef BRI AT & dgd, 1976 I 3d b 2,000 I 3P U RF3HTH
ool fpu e §, ﬁmﬁ%wﬁ%wﬁqzﬂwsﬂaﬁﬁwqum%

e |ndia too, has made some progress in this regard.
URA Y ot 39w A P TR A1 B

¢ While the ISRO’s current annual budget of ¥13,416 crore is 6% of the NASA’s annual budget,
over 350 technologies have been transferred to Indian industries, including several in
health/biomedical sectors (implants, sensors, medical electronics), through the ISRO’s
Technology Transfer Programme.

STafcb $ERI 1 GeiHI ATMh TIc 213,416 crore 8 Sl A & TP TIC BT 6% &, TR 1 350
9 ot Urenffasal YR SERT &I gxaidig &1 715 5, o Warearta-fafee &
(ORI, Fdadh, ffre 3aaei~ad) B 33 db-id M 8, I8 99 IR & Mt
IR BTRIHH & AT I g3 |

e Just a few examples include the ISRO’s VSAT terminals and VSAT-enabled mobile medical
units to facilitate healthcare delivery in remote locations; an endoscopic catheter mounted
impedance probe to assess mucosal health, a capacitive sensor to detect malignancy in
leukocytes; the ISRO smart limb — a low-cost bionic limb for amputees, and an artificial
polyurethane foot.

H NI & de efifFa SiR dNie-wem afera fRifrew sorgar fta § o o
aﬁﬁwﬁmq@aﬁﬁ% AN WA & HTHT 8 USRI e TR T UfdareT 0,
Ad Y9 HIOTHTSH T H¥R UgdH 8 YRl Hagdw; SR & WIS fora — SiT-47 faqdl &

fore &w @rTa are HHY Sfaw 3T, SR Th HRT UidRd| ||

Diagnostics and imaging

e Patients and even doctors seldom realise that the digital image processing deployed in
ultrasounds, CTs, MRIs and mammography images was initially used in planetary and
astronomical image analysis.

At 3R FgT e fob Siaex Wl 219 81 I8 T § b Sfegrads, S, TRSMRSNS SiR AT
foell 7 QUi g areht feforea Bfa yRipRor dd-1d BT URMS IUTRT U5 SR Jiied form
& faweioor & ga ol

e NASA technologies improved MRI and CT imaging primarily by providing advanced digital
image-processing, segmentation, and fusion methods that enhance contrast, reduce noise,
and help with better dlstmgwshmg of tissues, espemally at low doses or low signals.

TR B! A1 = EAd: I9d fSfored B wRivs 1, e 3R e fAfar qams
@manéﬁ?mﬁsﬁﬁﬂaﬁémm, Sl deRe 9gKl &, TR Uew g, 3R Sdd! &
IER g T Tgrdl B! &, [AUVTHR HH T I HH el TR

e These tools originated in processing planetary earth observations, and plasma-physics data.
3 SUBROT T5-3TT Gt STt IR WA N et F TRIhRy § Seisl 5T

e They were then used in clinical radiology as software and workflow concepts.
D I1C 3¢ (AIhg Saraiot § WtedtR R HH-UdE GRS & U & IgdnT fara
T

e Engineers at NASA’s Jet Propulsion Laboratory and other NASA centres developed digital
enhancement techniques (contrast stretching, filtering, deblurring, edge detection) to analyse
lunar and planetary images.
T B Sie WIIeRI YTRITAT iR =1 A1 dhal & AFarstt 7 9 SR Tl & il &
fa=qiwor gq fefoea Hada aam-id (@ere i, fheei, Yy germT, fB-RT ugam) s Ra &1

o These were later adapted to improve CT and MRI images, especially in low-contrast
situations.
e A 3% W 3R THIMRSITS 3 &1 dgaR 991 & g Sig=ma T, faRivaR FH-dheRe
RIGEIR

e Advanced ultrasound techniques using portable, networked systems, speckle reduction, and
elastography algorithms were initially needed on Shuttle Spacecrafts and on board the
International Space Station.
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Infrared ear thermometers using IR sensors and optics were developed for stellar
temperature measurement.
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Compact blood analysers and miniaturised “lab-on-chip” devices used in point of care
diagnostics will eventually make available a sophisticated laboratory in our homes and

perhaps even in our pockets.

SIS R e & TN g1 a1el WuH Yo A=Ay 3R aY g IR TaRTRITAr SUeH0 Sidd:

TR R F SR Wyad: gARI et § +ff T I9d TNRITAT Jueis I |
The impetus and initial funding for this research, which today benefits earthlings, came from
sheer necessity for blood tests in microgravity situations 400 km above the earth.

3 3T b IR0 3R YR faxdisor, St et gediariiat ot an 3T €, Y& o Rufaat
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The now commonplace wearables, those monitoring heart rate, ECG, respiration and
movement, were originally derived from astronaut bio telemetry.

3 T B T U I JURT ) gerd T, S, 49 9iR T 98} R o 7,
Terd: Sfdies aE ol grATH ¥ fad 3|

Non-invasive glucose and metabolic monitoring concepts using optical and microwave
sensing were initially investigated for in-flight monitoring.

THTRIT 3R GEARIT e BT SYINT HRA aTel! TR-3MhIHS Teebis 3R FaIayg AR
YRS HT YRS 3700 ISH & SR FIRIT & faar T |

Smart clothes with embedded strain gauges, accelerometers, and ECG electrodes evolved
from space-suit biomonitoring.

T WY, @RUMTY SR SO Seiders ol W avd 3idRer IRy Se-FRE & e gul
Advanced air and water purification systems (HEPA/particulate filters, catalytic oxidizers)
were originally designed for closed spacecraft.

Jd IR 3R S S HR1 YOTRrT (891U fbeex, SAR® HTaSTZoR) Held: sg fdier aml
CANMSEIESEARIERIT

Microbial monitoring and sterilisation approaches have all been refined in the context of
spacecraft contamination control.

nﬁg&ﬂgﬂéﬁﬁ?ﬂ@hﬁﬁﬂ@%ﬁﬂlﬁ%%ﬁ&&ﬂ@%%ﬂaﬁﬁmaﬁ
|

Antimicrobial and low-outgassing materials from spacecraft cabins are now used in clinical
surfaces, catheters, and implant coatings.

SfaRel I & el § T ITURIER 3R HH TG-3Io arelt Il o fafdbeita Fas!,
HYR AR YR ST & ST 81 & 7

Telemedicine and logistics

3R 3myfd saaw

Satellite-based telemedicine consultations still play a significant role in remote areas where
terrestrial internet may not be available. ]
IUUE-3Rd et wrrasf oot oft grevr ast & meayuf yffer Ay 8 oef wiefla
$eXC IUAs g Bl Hebdll|

Satellite communication also facilitates disaster management, teleradiology and specialist
support including for the health of astronauts.

ST YOR HTUT UaeH, SeiRfSararsit SR faRivs wgrd & +ft Ted o1 5, o siafver
I & WA g e ot =nid 7

Global disease surveillance and epidemiological mapping using earth-observation and
satellite data (environmental correlates, vector habitats, disaster impact on health systems)
have played a major role in containing global outbreaks.
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e Solar-powered vaccine refrigerators and medical coolers developed to support off-grid
space-related field operations, are now widely used in immunisation programmes.
AR-Ful Tarferd et Ipeivex SR ffdrean fiaews, s sifr-fre sialer-wsfta Aert w1 &
T 3 o fvu U 9, 3@ oo srdmHl & U 79 ST S B 7 |

o Drone delivery systems for medical supplies rely on satellite navigation and communication.
fafder myfed 8 S fadzor yonfert Iuwre Afane iR TarR R Ak wrdft €1

e These, too, evolved from space missions.

31t sfaRel T @ ReRid g3 |

Devices and interventions
Iusvur 3R fFafereily gwau

e Certain Ventricular Assist Devices were co-developed with NASA low-dynamics expertise

to create very small, low-shear blood pumps for management of end-stage heart failure.
Wwwwﬁmmﬁﬁm 1Y Te-fadf¥d fbu U arfe

aﬁnm%mﬁw%mw%q&m@ﬁ HH-HART Xad UY §AT off b |

e Programmable pacemakers and rhythm-management hardware resulted from radiation-
hardened electronics, miniaturisation and power-management work done for spacecraft.
TR 7 SRR R -Ue BTEaTR SidRel T & 1 U U fafpur-eh EREEIREL
DT 3R SHol-YaeH Sl 9 A Rid gul

e |n 2016, the ISRO developed a low-cost heart pump that assists the human heart, notably in
cases of left ventricle failure, using lightweight rocket material.
2016 H, SR A el Adbe YT BT YN B T HH ANTd dIdl g¢d Uy faswRid foear it
Hd BSU &1 JeTadl T 8, [Axves a1t feay &Y fawaar & amat J1

e This device is composed of a special bio-compatible titanium alloy and can pump 3-5 litres
of blood every minute.
g IUHRY faRIY Rq-ITd ergef~ran fyyeng 9 51 8 ok ufa e 3-5 e T du ax
qHdT g

e |t has been experimented with successfully on animals, and holds promise for eventual
clinical trials.
TOH1 UY3T W Ahaargdes TRieur fasar 7 B, SR ufawr §f Aarfe e ) WHIeT Iadr ]

¢ Astronaut exercise hardware gave a fillip to robotic and sensor-based advanced rehabilitation
systems.
g&auﬁﬁ%wwﬁﬁﬁaﬁ% 3R Fag®-3MeTRd Sad GarT gonferdl & dierg-

I

e Prosthetic limbs and orthoses improved, using space shuttle foam-insulation and composite-
material know-how for lighter, better-tasting components.
FRAT 311 SR R F Yur gar, oy ofafker ed & BH-sgaH R fAfdd ameht
TH-1h BT SUANT HR geob 3R SGeR [Whie ] gedh S M|

e |n 1977, the first patent for a cochlear implant was with NASA assistance.
1977 §, HITGAIR YIRIYUI &1 UGAT Ucc T B Tral I g AT

e Invisible braces are a type of transparent ceramic called translucent polycrystalline
alumina (TPA).
&@gﬁaww%mw%%ﬁ%ma@wﬁwm (@fie) Fa
SIGIN

e The company Ceradyne, developed TPA in conjunction with the NASA Advanced Ceramics
Research, as protection for infrared antennae on heat-seeking missile trackers.

HUHT = A & IAd RRES ST o A1 e <o fosRad faar, S Ssr-arelt
RIS e SRl TR SfaRad e o R&f & for T
e A sunglasses manufacturer, Foster Grant, first licensed a NASA technology for scratch-
resistant lenses, developed to protect space equipment from scratching in space, especially
helmet visors.
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Space blankets, developed in 1964 for the space programme, are lightweight and reflect
infrared radiation.

gaﬁaW%qwmﬁmamﬁ%Wéﬁ%ahwﬁWaﬁmﬁaw
|

These items are often included in Cirst aid kits.
3 aeqalt Y SRR Tnufie fafde fave & wnfiret fasan sman 31

Tech startup BeeHex developed 3D printing systems for food such as pizza, desserts, and
icings following a NASA-funded project.

Th-Iep! WIS Y Hodd = ARI-ITuINT uRdie1 & a1g fue, fersar SiR SeRi o WisH &
forg Fr-amandt geor yonfemt fawia @i

Healthcare applications

TWRA-JaT § ST

Biomechanical and physiological models (bone loss, muscle atrophy, cardiovascular
deconditioning) developed from astronaut data, have contributed to current management of
osteoporosis, sarcopenia and enforced bed rest.

SfaRer a1l & siiws! 4 fawRd Sa-aifie SR ARG Aled (Y &, THURN afivrdr, gaa-
TIfigp1a edar | fiRTae) 3 MReaIaRIRN, retdif=mar iR sifard fowR-f[aym & adam
yaie & anTeH fea 7

Radiobiology and radiation-risk models from deep-space exposure studies help cancer risk
assessment and radiotherapy safety.

T SfaRel TR ST | UTe fafes=ur Sitafaq SR fafavur-shifed Afed Far sfew
THa 3R fafpur fRfee qream o gemdr #rd B

Human factors, alarm fatigue and cockpit-style interface design methods from spacecraft
have been used in intensive care units (ICUs) and operating room monitoring systems.

3faRer I T U TFG-HRE, HATH UHH qUT Hidbiue-Jall Sehd feuire e g=
fafdream sHreal ok STRRA FHer TR yonferdt & Iudi &t 718 B

While the debate about funding space research continues, there is no doubt that investment
in space exploration has contributed to better life on earth in a number of ways, particularly in
healthcare.

STefds SidRe STHYUT o fIUIN IR 969 IR1 5, T9H Pls Teg ol 19 SfdRel SFauu H fawr
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For emerging economies in particular, techniques and applications produced by space
research can go a long way towards ensuring better healthcare delivery and service.
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Closer look into physical and emotlonal 1mpact of delayed puberty in children
jesm:ser

Rajeev M.R.

Delayed puberty is more than just a
normal variation; it can have serious
repercussions if it is not identified in
time or treated properly. Puberty is
an important part of growing up, a
stage that witnesses growth spurts,
sexual maturation, bone growth, and
psychological hardening or mental
toughness, because of hormonal
changes. If this stage gets delayed,
the repercussions can be felt even
beyond the age of adolescence.

‘What is delayed puberty?
Delayed puberty can be defined as
the lack of appearance of pubertal
changes in girls by age 13 and in boys
by age 14. Studies indicate that
delayed puberty, affects 2-3% of
children in their adolescence, and
more cases are reported among boys
than girls. This can sometimes be the
result of a constitutional growth and
development delay, but in some
instances, it may present certain
physiological problems or diseases
in children.

Puberty is responsible for nearly
20-25% of adult height gain and up
to 50% of bone mass accrual. A delay

in puberty thus delays this growth
spurt, usually leading to shorter
heights at an adolescent stage. While
many children catch up over time,
slgmﬁcandy delayed puberty could

c peak height

especially when the condition relates
to chronic illness, malnutrition, or
untreated hormonal deficiencies.

The age of exposure to sex
hormones, such as oestrogen and
testosterone, also contributes to the
level to which bones become
mineralised. Delayed puberty has
been known to result in low bone
mineral density among many
people, thus predisposing them to
higher risks of fractures or even
osteoporosis during their youth or
later in life.

Sex hormones play a crucial role
in the development of secondary
and primary sex characteristics and
organs. Delayed puberty can delay
the maturation of the ovaries, testes,

and external sex organs. Delayed
puberty that occurs due to
conditions such as hypogonadism
and pituitary disorders could have
implications for fertility in the future
if not treated on time.

When puberty is delayed in girls,

Need to evaluate: Studies indicate that delayed puberty affects 2-3% of adolescent
children. GETTY IMAGES/ISTOCKPHOTO

it delays the start of menstruation,
and in boys, a deficiency of
testosterone decreases muscle mass
and delays changes to the voice and
sex organ development. Early
detection is important to be able to
get timely treatment.

Psychological impact

‘The emotional consequences of late
puberty are sometimes overlooked.
When puberty occurs late in relation

to their age, young adolescents may
suffer from low self-esteem, body
image issues, isolation, and sadness.
Some research suggests a higher
vulnerability to bullying and
exclusion by age mates for boys with
late puberty, and greater emotional
problems on the part of girls due to
feelings of being “left behind.”
Adolescence is an age during
which acceptance from society or
building an identity among peers

assumes critical importance;
physical differences, therefore, may
cause severe psychological impacts.

Delayed puberty could also
potentially affect social interactions
among adolescents and their
perception of themselves within a
social setting.

If a child looks younger than their
counterparts, they can also attract
differential treatment at their
learning centres and social circles in
terms of leadership and socialisation
roles.

Studies suggest that young people
with untreated and delayed pubertal
development, score lower in
health-related quality-of-ife
compared to their peers because of
problems in emotional/social
functioning.

Although constitutional delay is
very common, delayed puberty may
also be caused by illnesses such as
inflammatory bowel disease, kidney
disease, deficiencies in nutrients,
overexercise, genetic disorders, or
problems in the endocrine system
that involve the thyroid, pituitary
glands, or gonads. Sometimes,
delayed puberty is the initial
manifestation of a health problem

that needs to be addressed.

Early evaluation by a clinician
helps in differentiating between
normal variations of development
and pathological causes. The
simplest diagnostic tests for the
conditions include growth analyses,
bone age evaluation, as well as
hormonal assessments aimed at
informing intervention. Where the
need arises, short-term hormonal
replacement has been effective in
stimulating growth rate, pubertal
development, as well as mental
well-being without adversely altering
final height.

Take action

Delayed puberty cannot simply be
allowed to “sort itself out.” Parents,
teachers, and healthcare
professionals must be aware of, and
informed on this matter so that it
can be addressed early, as this could
enable the children to start their
teens with confidence as far as their
health is concerned.

(Dr. Rajeev M. R. is senior consultant
in general paediatrics at Aster
Whitefield Hospital, Bengaluru.
rajeev.ramachandran@
asterhospital.in)

Closer look into physical and emotional impact of delayed puberty in children
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o Delayed puberty is more than just a normal variation; it can have serious repercussions if it is
not identified in time or treated properly.
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e Puberty is an important part of growing up, a stage that withesses growth spurts, sexual
maturation, bone growth, and psychological hardening or mental toughness, because of
hormonal changes.
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o |[f this stage gets delayed, the repercussions can be felt even beyond the age of adolescence.

e 78 TR facifad 81 oY, d $9% R fHRIRIaR Bt 31 & a8 +ff Heqy fy o Tewd

What is delayed puberty?
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o Delayed puberty can be defined as the lack of appearance of pubertal changes in girls by age
13 and in boys by age 14.
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e Studies indicate that delayed puberty, affects 2-3% of children in their adolescence, and more

cases are reported among boys than girls.
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e This can sometimes be the result of a constitutional growth and development delay, but in
some instances, it may present certain physiological problems or diseases in children.

Hyl-Ht a5

e § I8 9= § $9 URING JHe] a1 I &1 Yabd o 81 Wb 71
e Puberty is responsible for nearly 20—25% of adult height gain and up to 50% of bone mass
accrual.

aﬁ%ﬂgummﬁwzoqs%qﬁaﬁ?M@W%so%%ﬁn%ﬁmﬁ@m
|

IR B! ASHal A 13 I¥ T 3R TSP | 14 I¥ dF TR H Faeht uRad-t &1 9

QIGIRY fHRTaRI & 2-3% = B! THIfad HRar 7, 3R dsfHal Bt

IRING T & R I 3R e # facia o1 aRkomm 8 wedr g, Afed
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A delay in puberty thus delays this growth spurt, usually leading to shorter heights at an
adolescent stage.

qaARY H facia 39 9G-3aT1a &1 ot fasifad Har 8, foras um: fh=iR srawn & dars
H G T 5
While many children catch up over time, significantly delayed puberty could compromise peak
height attainment, especially when the condition relates to chronic illness, malnutrition, or
untreated hormonal deficiencies.
BTl P I THI & Y TB! URUTS R Ad &, AT S daifad ARy ifidan
TS Uit B THTfad R bl 8, faRivaR ofd g8 fRufa Sefaferes Siurst, o o famm
SUDR WA HH I IS 71

The age of exposure to sex hormones, such as oestrogen and testosterone, also contributes
to the level to which bones become mineralised.

I g S8 TEISH 3R R & Tudh ot 31g i 59 o1d & e et € b gl fber
A H Wslied gl & |

Delayed puberty has been known to result in low bone mineral density among many
people, thus predisposing them to higher risks of fractures or even osteoporosis during their
youth or Iater in life.

Y P Al § 1Y WS T HH 811 &1 HRUT §9 Tabel o, T JarawyT a1
1E & Siiad H ThaeR a1 T8 o & SMTRAIRINRT BT SHeH 96 wTar 3

Sex hormones play a crucial role in the development of secondary and primary sex
characteristics and organs.

I g feedtad SR Trfies A &or ot 3iT & faem & deayul YifeT Ay §
Delayed puberty can delay the maturation of the ovaries, testes, and external sex organs.

ATRY SR, U0 AR STel A 37l ) TRUSAT B Rcis R Febell |

Delayed puberty that occurs due to conditions such as hypogonadism and pituitary
disorders could have implications for fertlllty in the future if not treated on time.

g facifad MeRY gRUIMAISH 3R fegest fawR okt fRufadl & SR gdr &, & T W
SUAR A §1F R HfI® B Yo &HdT |R THIE TS 9 5|

When puberty is delayed in girls, it delays the start of menstruation, and in boys, a deficiency
of testosterone decreases muscle mass and delays changes to the voice and sex organ
development

S dsfpal & daTRY faefad gt g, df mRie «df 31 Ypaend | facia giar 8, ok as&! &

waﬂmﬁmwm%wmﬁwsﬁ?uﬁm&%mﬁéﬂ
I

Early detection is important to be able to get timely treatment.

Y R ITAR U A & e 2fer uga Agcayul 8|

Psychological impact

UHIq

The emotio.nal consequences of late puberty are sometimes o_verlooked.
R Y PRY & HIaTTHS IR HH-FH 3R T8 T

When puberty occurs late in relation to their age, young adolescents may suffer from low self-
esteem, body image issues, isolation, and sadness.

oS ARY &maﬁmﬁﬁﬁm% I g1 fh=IR HF ST, IRR-SfA et gawrst,
3T SR IeT ¥ I 51 9hd & |

Some research suggests a higher vulnerability to bullying and exclusion by age mates for
boys with late puberty, and greater emotional problems on the part of girls due to feelings of
being “left behind.”

FS SIYH FAId & b &R J MaIRY I TSh! & AT GRT GHBIT o 3R SfeSHd g Bt
3ife FdeT=itere gidt 8, 3R TSfrdl # U | T B HIaHT & HRUT b HITTTHD
T B qheh gl

Adolescence is an age during which acceptance from society or building an identity among
peers assumes critical importance; physical dillerences, therefore, may cause severe
psychological impacts.
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o Delayed puberty could also potentially affect social interactions among adolescents and their
perceptlon of themselves within a social setting.

Y PR o1 grnfore sia:foranatt 3R Aramfore ulkawr & Wd & Ufd 37! YR
& H gHIId PR ThaT B

e If a child looks younger than their counterparts, they can also attract differential treatment at
their learning centres and social circles in terms of leadership and socialisation roles.
e HIS T 3T IR Bt g1 & BieT fowar g, 0 39 UReA & el 3R I SHg!
A9 3R IS YT & Yoo & e agR ot fird g 81|

e Studies suggest that young people with untreated and delayed pubertal development, score
lower in health-related quality-of-life compared to their peers because of problems in
emotional/social functioning.
3{TY §d1d g fob f9 1 STaR facifad diae faswm aret gat, HiaATeres /Ao BTl &t
37 & RO, U= QYA Bt a1 H Wreg-geeh shar-1orar # &3 i Ui Hd ]|

e Although constitutional delay is very common, delayed puberty may also be caused by
illnesses such as in[Jammatory bowel disease, kidney disease, delIciencies in nutrients,
overexercise, genetic disorders, or problems in the endocrine system that involve the thyroid,
pituitary glands, or gonads.

RIS W1 & HRUT {Add Igd U §, A fadifad daaRy Jorged i I,

TeT I, G el Bt B, i S, ARG fAdR, a1 ofd:|rdt o &t gewsit &
SR B Tl § ForH yrRias, feget Tt ar S vl wnfia 81

o Sometimes, delayed puberty is the initial manifestation of a health problem that needs to be
addressed.
Hil-f e Tarry ot warea THw &1 URMNS Yo i 8 SR Geifd s
3aRTH B |

e Early evaluation by a clinician helps in differentiating between normal variations of
development and pathological causes.
fafrcrs gRT RS Yeaid- faem &t Qe fiadrsit 3R Aedd SR & & SR a3 A
Teg T 3

e The simplest diagnostic tests for the conditions include growth analyses, bone age evaluation,
as well as hormonal assessments aimed at informing intervention.
= Ul & qad WRa g oo & gis fawe, Sify Sy HedieT aul g¥aay &1 AnfeR=
FRA B BT 3Mebar M & |

o Where the need arises, short-term hormonal replacement has been elJective in stimulating
growth rate, pubertal development, as well as mental well-being without adversely altering
[Jnal height.

oIgl STaxaehd It B, SHeubiiers g Ufaei 9fg &x, e faerg qut AR SHedrul ol
Mfed &34 § guTdl @1 8, 3R 399 3ifos darg IR ufagd wHId =8t usdr|

Take actio.n

. Delayed puberty cannot simply be allowed to “sort itself out.”

IGTRY PI Had “3(0U 3T 3 8 T P o el BeT o Il
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e Parents, teachers, and healthcare professionals must be aware of, and informed on this
matter so that it can be addressed early, as this could enable the children to start their teens
with confidence as far as their health is concerned.

AT, g SR Wred-Jar U] &1 59 favg )R Sed 3R gferd 8141 afey difds 39
See! TN far o T, Fiifes ST ol Bl 3 Wl & T Sl &
R Y& I3 § Heg d I g

What is the Salman Khan
personality rights case?

The ongoing case has generated interest in the legal battle between individual personality rights, particularly

in the context of celebrities, and technology companies operating Al-driven platforms in India

Virag Gupta

The story so far:

he High Court of Delhi issued a
notice on January 21, 2026, to
actor Salman Khan on an

application filed by a
China-based Al voice generation platform
seeking to vacate an interim injunction
protecting the actor’s personality rights.
While the main matter was heard on
January 23 by the Joint Registrar
(Judicial), the Chinese app’s application is
listed for February 27.

‘Who is John Doe?

The original suit named 28 defendants,
including major technology companies
such as Apple Inc., Google LLC, Meta’s
Facebook and Instagram, X, e-commerce
platforms including Amazon India and
Flipkart, and intermediaries like Telegram
FZ LLC. Mr. Khan also sought an

injunction against unknown persons,
joined as Defendant No. 1 (John Doe' or
‘Ashok Kumar), a procedural device that
allows courts to pass ex-parte orders
where defendants cannot be identified.
The Chinese Al platform was later
added as Defendant No. 35, though it is
yet to be formally impleaded following
the order of the Joint Registrar (Judicial).

How do personality rights operate?
In K.S. Puttaswamy v. Union of India
(2017), the Supreme Court recognised
privacy as a fundamental right under
Article 21. Courts have since held that
unauthorised commercial exploitation of
an individual's persona may infringe the
right to life. Personality rights recognise
the economic value of identity,
particularly for public figures, and are
distinct from statutory intellectual
property rights.

In a 2025 order involving Aishwarya

Rai Bachchan, the Delhi High Court noted
that unauthorised use of a celebrity’s
identity could cause commercial harm.
Courts have restrained false
impersonation, unauthorised use of
images and names by websites and Al
tools, and the creation of manipulated or
inappropriate content.

While Article 19(1)(g) guarantees Indian
citizens the right to conduct business, this
right is subject to reasonable restrictions.
Courts have also protected artistic
expression, provided such works do not
mislead the public or imply endorsement.
Foreign entities, however, cannot invoke
Article 19 before Indian courts.

‘What is the Chinese app context?

In 2020, the Union government banned
over 200 Chinese applications under
Section 69A of the Information
Technology Act, citing national security
concerns related to data collection and

What is the Salman Khan personality rights case?

U™ T A 5T 9 |1 8?2

storage. Although the Digital Personal
Data Protection Act, 2023, has been
passed, enforcement remains pending,
leaving gaps in regulation, particularly in
the Al sector. Nandan Nilekani recently
said voice-based Al is critical for digital
equity and could be like a UPI-moment
for India. A dismissal of the Chinese
platform’s application could have broader
implications for misuse by Al companies.

What about fees in celebrity suits?
Personality rights claims are typically
filed under the Commercial Courts Act,
2015, since celebrities rarely hold
conventional IP rights over their identity.
Courts have, however, allowed interim
injunctions without upfront payment of
court fees in several cases, granting
extensions under procedural provisions.
This practice has attracted scrutiny, given
the high brand valuations often cited in
such suits. Recent scrutiny in the
European Union of generative Al systems
such as Elon Musk’s Grok highlights
similar regulatory concerns.

In India, while the IT Rules, 2021
provide takedown mechanisms, the
limited effectiveness of grievance
redressal systems has pushed public
figures to seek relief directly from High
Courts. Ensuring protection against digital
impersonation from celebrities to citizens
remains a pressing concern.

Virag Gupta is an advocate at the
Supremme Court.

THE GIST

v

InK.S. Puttaswamy v. Union of
India (2017), the Supreme Court
recognised privacy as a
fundamental right under Article
21

v

While Article 19(1)(g) guarantees
Indian citizens the right to
conduct business, this right is
subject to reasonable
restrictions.

v

Personality rights claims are
typically filed under the
Commercial Courts Act, 2015,
since celebrities rarely hold
conventional IP rights over their
identity.

o The High Court of Delhi issued a notice on January 21, 2026, to actor Salman Khan on an
application filed by a China-based Al voice generation platform seeking to vacate an interim
injunction protecting the actor’s personality rights.

fedt o <red A 21 WA, 2026 61 AT TAHH WM 6! Th AH-3MUTRT HHY
ST 3naret At e gRT GRR 3fded W Ay S’ faran, e siftmar & safada
SIFBRY BT &l HRA aTet SfART VYT 31T B geH B A BT TR |

o  While the main matter was heard on January 23 by the Joint Registrar (Judicial), the Chinese
app’s application is listed for February 27.

T8 HIHAT 23 FHaY DI g ISR (—ATRI) §RT GAT T, AT ST &7 3HTded 27
HRast & ot g Bl

Who is John Doe?

S 81 P 37

e The original suit named 28 defendants, including major technology companies such as Apple
Inc., Google LLC, Meta’s Facebook and Instagram, X, e-commerce platforms including
Amazon India and Flipkart, and intermediaries like Telegram FZ LLC.

e e W 28 yferardt i fohu T A, forw wor $eb., Tl Teerdl, el & Hhage iR
TR, qaﬂa&rﬁaﬂs%maﬁ?mﬁﬁémﬁmm TUT AU TS TIUaR S
AR A A1

e Mr. Khan also sought an injunction against unknown persons, joined as Defendant No. 1
('John Doe' or 'Ashok Kumar'), a procedural device that allows courts to pass ex-parte orders
where defendants cannot be identified.

ft W A 3T fdal & v f e &t 7t &Y, {5 ufdare e 1 (S S ar siie
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FAR) S FY H SA1S] T, S Teb UfehaNTd SUaRT § Sl 31aTerdl bl U Al H Thuely Sfraer
TIRE A B ST et § STt ufdanfedt & uga gl g urch |

The Chinese Al platform was later added as Defendant No. 35, though it is yet to be formally
implemented following the order of the Joint Registrar (Judicial).

A ST g da oI 91 T ufdard! e 35 & U 1 Siiel T, gidifd Hdd RER
(TR & MY F TE 37 34t 3T=Re FY J UepR S T AT g

How do personality rights operate?

TfRTd ARPR HE BTH HId 82

In K.S. Puttaswamy v. Union of India (2017), the Supreme Court recognised privacy as a
fundamental right under Article 21.
%0, YeRar §9H HRd IY (2017) W Fated <ararag 3 e 21 & 3faifd fFHerdr & Mifes
PR & =0 & q=gadr &l
Courts have since held that unauthorised commercial exploitation of an individual’'s persona
may infringe the right to life.

1 3fgrad! - A1 & fodl safdd & fdda &1 sAfigHd Tauii® Gig- siiad & ISR
BT I B qHl g
Personality rights recognise the economic value of identity, particularly for public gures, and
are distinct from statutory intellectual property rights.
Hfadd fBR UgaH & e Heg & Aar ¢d 8, faviy & @ ardefAe safeaal & fe,
3R T qP sifed el fHRT & i 5
In a 2025 order involving Aishwarya Rai Bachchan, the Delhi High Court noted that
unauthorised use of a celebrity’s identity could cause commercial harm.

2025 & Ueh M1 H Lyal 30 g 9§ e #el | faeedl 9= =umrerd A el fob ol Ul
fad &1 UgdH &1 SFIGd SUANT TGS &ifd Ugdr bl g |

Courts have restrained false impersonation, unauthorised use of images and names by
websites and Al tools, and the creation of manipulated or inappropriate content.

SfETerdl A S UfoReuuT, deuTge! $iR HHT IfSHT IuHRvl GRI fel 3R At & SFfiFa
JUANT, T f9dd a1 Srfd Al & Fair R A @S 8

While Article 19(1)(g) guarantees Indian citizens the right to conduct business, this right is
subject to reasonable restrictions.

el 3w 19(1)(7T) HRA TRIR®! &) STGHG FHRA 1 AR a1 8, T8 AR gfaaged
gfasel & e 81

Courts have also protected artistic expression, provided such works do not mislead the public
or imply endorsement.

3fETerd! A HaTD SMffad Bi off Y& HT 8, IR T TS ST BT RIS F B a1 GaA HT
RERERA
Foreign entities, however, cannot invoke Article 19 before Indian courts.

gTaifep, fadeht Tt URda sraredl & THer 3Iwse 19 1 YeRT el o Wb |

What is the Chinese app context?

BT deH | 82

In 2020, the Union government banned over 200 Chinese applications under Section 69A of
the Information Technology Act, citing national security concerns related to data collection
and storage.

2020 § &g WBR 7 Fe1 Uit o ot 4R1 69T & ded 200 H e R v
TR Ufcrele) T, 3R 3fibs| b HUE adT HSRUT ¥ ST e GRéf feidrsft &1 garan i
Although the Digital Personal Data Protection Act, 2023, has been passed, enforcement
remains pending, leaving gaps in regulation, particularly in the Al sector.

BT fSftea fdamd aiider TRemur ififam, 2023 UTiRd 81 gt , TR 39T Uaa a1+t
difad g, o fafrome o Sfiat o+ g3 €, oy w0 3 o6 gfgmm ax 1)

Nandan Nilekani recently said voice-based Al is critical for digital equity and could be like a
UPI-moment for India.
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e AIenTor A g1a 81 § Fel & SMarsl-snyiRd HiREe gfar fefored gamHd & forg sidd
W%ﬁ%%%@@qﬁ%mmﬁﬁﬁﬁﬁﬂﬁﬂ%mﬁw

A d|sm|ssal of the Chinese platform’s application could have broader implications for misuse
by Al companies.

A T & 31ded S WIS J HRAA Ffammr Hufah gRT gUAN W AUS YU U8 Jahd g

What about fees in celebrity suits?

R cafdaal & argl d Yew &1 w12

Personality rights claims are typically filed under the Commercial Courts Act, 2015, since
celebrities rarely hold conventional IP rights over their identity.
Hfdia ABRI & ad JHIc: v <ARed SfHAaH, 2015 & SHAid GRR BT od &,
Hifer URTS Afdadl & U1 SO UgaH R URURS g dual 3SR U el s |
Courts have, however, allowed interim injunctions without upfront payment of court fees in
several cases, granting extensions under procedural provisions.

H3 Al H aTed Yo B S YIa fbg fomm siafkd Ao &t
&ra,uf?r‘cfr% 3R UfhanTd et & ded IHa-flodR ueH fhar g |
This practice has attracted scrutiny, given the high brand valuations often cited in such suits.
T U1 R TE-UsdId a¢! 8, difd T8 are) § 3R I §iiS Hedidh-1 1 Seaid fohdl STl 3 |
Recent scrutiny in the European Union of generative Al systems such as Elon Musk’s Grok
highlights similar regulatory concerns.
R TG T T TP & A I S-RIed HIAH FfGA gonferdl &1 gifern S wHH
fafarme fidrst & ISR SRt B

In India, while the IT Rules, 2021 provide takedown mechanisms, the limited effectiveness of
grievance redressal systems has pushed public figures to seek relief directly from High
Courts.

YR o, S8l a1 Mefiast f0m, 2021 geM &t Ufsha &1 uiau™ axd &, Rierad Faror
u@ﬁ%uﬂwﬁmmﬁﬁﬁﬁmmﬁwéﬁ%gﬁﬁﬁ
b gl

Ensuring protection against digital impersonation from celebrities to citizens remains a
pressing concern.

URTE ATl ¥ ddx TR AR db fSiofed Ufaeau & favg W& YA S th
TR 3R drepifere feidl &1 gen g
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Gujarat farmer repels claw attack, faces handcuffs
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Gujarat farmer repels claw attack, faces handcuffs

The 60-year-old fought off a leopard with a sickle and a spear after it pounced on him and his son on their wheat farm,

sustaining severe injuries; forest officials launch investigation and register case under the Wildlife (Protection) Act, 1972

Abhinay Deshpande
AHMEDABAD

tense fight for
A survival unfolded
on the outskirts of

Gangda village in Gir
Somnath district of
Guyjarat late on Wednesday
evening, when a
60-year-old farmer fought
off a leopard with a sickle
and a spear after the
predator pounced on him
and his son.

The farmer, Babu
Naranbhai Vaja, and his
27-year-old son, Shardul,

ILLUSTRATION:
SOUMYADIP SINHA

sustained severe injuries
before killing the leopard
near their home on a
wheat farm.

L.B. Bharwad, told The
Hindu that a case had
been registered against
Mr. Vaja under the Wildlife
(Protection) Act, 1972, for
killing the animal.

Mr. Bharwad said the
incident took place while
Mr. Vaja was sleeping on
the verandah of his home.

“We are investigating
whether the leopard
attacked the farmer and
his son, or whether the
animal was merely passing
through their field and
they, out of fear, hurled
sticks at it, prompting the

Gujarat farmer repels claw attack, faces handcuffs

ORI &1 fHA TS & U B ATHTH ST 8, SYP S BT AT BT 8

o Gujarat faimer repels claw attack, faces handcuffs
ORI &1 fhd Ul & 0 P AT HRdT 8, YD BT I HRdl &

e The 60-year-old fought off a leopard with a sickle and a spear after it pounced on him and
his son on their wheat farm, sustaining severe injuries; forest officials launch investigation
and register case under the Wildlife (Protection) Act, 1972

60 9UfT Afad = dgu

leopard to attack them in
self-defence,” he said.

According to Mr. Vaja,
the leopard bit his arm
and began dragging him
away.

Hearing his cries, his
son rushed out of the
house, but the animal
attacked him as well.

Mr. Vaja said he
managed to grab tools
kept on the verandah and
struck the leopard, killing
it in the process. “After
the leopard died, we
informed the forest
officials,” he said.

&I R SR | ¥ WS fad, 919 397 I g & @a d 39 W 3R

ISP 9 R gHa fobar, s iR e os; a9 siftram it 3 o & &1 3R a=aefta
(Reon) tftfaw, 1972 & dgd HHET gl fohaT

e A tense fight for survival unfolded on the outskirts of Gangda village in Gir Somnath district
of Gujarat late on Wednesday evening, when a 60-year-old farmer fought off a leopard with
a sickle and a spear after the predator pounced on him and his son

FYIR JMH R A, TERTE & R FH1Y fRra & TreT Ma & 9183 3o H Sfia 3R gog Bt
TH qaqYl ASTs AT 31T, S1d U 60 aufa fpar = gy & R ok urdt ¥ wes faam,
9 RIGRY A 39 WR 3R ITF d¢ W gHaT faar

e The farmer, Babu Naranbhai Vaja, and his 27-year-old son, Shardul, sustained severe

injuries before ki

fpaH a1 R+

ill:-%q

ARA ¥ Ugd TR A1 o1
¢ The Jasadhar Range Forest Officer, L.B. Bharwad, told The Hindu that a case had been
registered against Mr. Vaja under the Wildlife (Protection) Act, 1972, for killing the animal

TR ¥ 99 R RI Ta.at. WRars 7 ¢ /Fgd!

the leopard near their home on a wheat farm

IS 3IR I 27 UG 9 WMGA B N & W T 30 TR & U gy B!

o a=usita (EReron) Sifuferad, 1972 & dgd AT oof fobar T §

e Mr. Bharwad said the incident took place while Mr. Vaja was sleeping on the verandah of his

home

AT {6 SR &1 AR & ford off g &

ft WRaTS A FeT % T8 geT1 39 Ty g8 19 o aTei 301 TR & sRTHS W W g 4

o “We are investigating whether the leopard attacked the farmer and his son, or whether the
animal was merely passing through their field and they, out of fear, hurled sticks at it,
prompting the leopard to attack them in self-defence,” he said

“TH ST IR IR & [ T dg¥ 7 fHha SR I¥P 9 W gHAT T, 1 T JFaR Had I
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W 3 TOR ET AT 3R I S P BRI I R TS b, o AU 7 TRET T 39 WR gHaT
According to Mr. Vaja, the leopard bit his arm and began dragging him away

oft qTeTT & YR, dgU A IS dig B! HIc o 3R I wRfte @

Hearing his cries, his son rushed out of the house, but the animal attacked him as well
JTH! IR FABR IUDT A€l TR qeR I, Afh oTFaR = 39 W it gaan o fear

Mr. Vaja said he managed to grab tools kept on the verandah and struck the leopard, killing it
in the process

oft aTeIT A FeT o IR RS A W SNWRY HF IS 3R dgU W IR s, o 9 1Ry
“After the leopard died, we informed the forest officials,” he said

JgU F Hd F o1, T o BRG] 1 g1 &, I Pl
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Total number of Internet users in India in September 2025

Rydax 2025 # YR H Fd §e3e STARTSHAISH $1 J&

PICTURE OF THE WEEK A dogsled patrol unit crosses the ice in
Against the cold

northern Greenland. While Denmark has
allocated billions to bolster security across
its vast Arctic territory, policing the frozen
wilderness

northern and eastern Greenland in winter
still relies on six low-tech, two-man teams,
each with a dozen dogs; the elite navy unit
operates in extreme conditions.
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NEWS IN NUMBERS

Total number of
Internet users in India
in September 2025

iGS Il: Cyber Security |
in billion. India’s total

l 02 Internet users

® numbered nearly 1.02
billion by September 2025, a sharp
increase from about 250 million in 2014.
The country is also the world’s second
largest smartphone market, with 750

million devices. reuTers

Total number of Internet users in India in
September 2025

Rydav 2025 # YR W Fa Sexie STANTHarad
P F=

. India’s total Internet users numbered nearly 1.02
billion by September 2025, a sharp increase from about
250 million in 2014.

RydeR 2025 d&F YRA & Hd Fe-c STARTHAISA DI AT
T 1.02 fafera= o, St 2014 & T 250 faferae o,
ST F1H! 3G g3

. The country is also the world’s second largest
smartphone market, with 750 million devices.

I g1 BT gERT TR F8T WEBIA IR i g, o
750 fofera fearsw §1
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